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Item 1.01

                On August 25, 2004 MDC Partners Inc. announced that it had agreed to the material terms of an Employment
Agreement that it will enter into with Steven Berns. Mr. Berns will serve as Vice Chairman and Executive Vice President and
will be responsible for overseeing all of MDC�s treasury, capital markets, financial management, acquisition and administrative
activities. He will replace Peter Lewis, MDC�s former Vice-Chairman and Executive Vice President, who is retiring from MDC
after ten years of service. Mr. Berns� initial term of employment will expire three years from the date of the agreement. He will
receive an annualized base salary of $475,000, a sign-on bonus of $100,000, a calendar year 2004 bonus of $200,000, and will
be eligible to receive an annual discretionary cash bonus in an amount up to 100% of his base salary thereafter.
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