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1. Telefónica Móviles, S.A and Portugal Telecom, SGPS, S.A., transferred their direct and indirect interests in the
Brazilian mobile telephone operations, following the Joint Venture established by both Groups. 3
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TELEFÓNICA MÓVILES, S.A.

Madrid, December 30, 2002

Madrid, Spain, December 30, 2002 � PT Móveis � Serviços de Telecomunicações SGPS, S.A. (�PT Móveis�) and Telefónica Móviles, S.A
transferred their direct and indirect interests in the Brazilian mobile telephone operations to BRASILCEL, N.V., formerly known as
BRASILCEL, B.V., on December 27, 2002, following the Joint Venture established by both Groups.

Due to operating procedures of depositary banks, the actual transfer to BRASILCEL, N.V. of Tele Sudeste Celular Participações S.A. American
Depositary Receipts (ADRs) owned by Telefónica Móviles, S.A. will take place today, December 30, 2002.

Antonio Hornedo Muguiro
General Counsel
TELEFÓNICA MÓVILES, S.A.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

Telefónica Móviles, S.A.

Date: December 30, 2002 By: /s/ Antonio Viana-Baptista

Name:    Antonio Viana-Baptista
Title:    Chief Executive Officer
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