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ITEM 3.01. NOTICE OF DELISTING OR FAILURE TO SATISFY A CONTINUED LISTING
RULE OR STANDARD; TRANSFER OF LISTING.

(b)

On October 19, 2004, Fab Industries, Inc. (the "Company") sent a
letter to the American Stock Exchange requesting an extension of time to appoint
a member to the audit committee of its Board of Directors to replace Frank S.
Greenberg, who previously resigned as a director of the Company. A replacement
is needed in order for the Company to comply with Section 121B(b) (i) of the
American Stock Exchange Company Guide, which requires that a company listed on
the American Stock Exchange have an audit committee consisting of at least three
independent directors.

The Company has not yet determined the action to be taken as a
result of not having three independent directors on its audit committee.
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