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As of May 15, 2003, 94,545,963 shares of common stock, $0.01 par value per share, were issued and outstanding.
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PART I - FINANCIAL INFORMATION
Item 1. Financial Statements

ALAMOSA HOLDINGS, INC.
CONSOLIDATED BALANCE SHEETS
(dollars in thousands, except share information)

March 31, December 31,
2003 2002
(unaudited)
ASSETS
Current assets:
Cash and cash equivalents $ 80,221 $ 61,737
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Restricted cash 9,921
Customer accounts receivable, net 23,977
Receivable from Sprint 18,958
Interest receivable 135
Inventory 5,135
Prepaid expenses and other assets 8,401
Deferred customer acquisition costs 7,945
Deferred tax asset 5,988
Total current assets 160,681
Property and equipment, net 450,839
Debt issuance costs, net 32,136
Intangible assets, net 478,404
Other noncurrent assets 7,937
Total assets $ 1,129,997

LIABILITIES AND STOCKHOLDERS' EQUITY
Current liabilities:

Accounts payable $ 22,052
Accrued expenses 36,475
Payable to Sprint 24,926
Interest payable 9,174
Deferred revenue 20,888
Current installments of capital leases 1,050
Total current liabilities 114,565
Long term liabilities:

Capital lease obligations 1,159
Other noncurrent liabilities 10,356
Deferred tax liability 22,041
Senior secured debt 200,000
12 7/8% senior discount notes 277,414
12 1/2% senior notes 250,000
13 5/8% senior notes 150,000

34,725
27,926
30,322
973
7,410
7,239
7,312
5,988

183,632

458,946
33,351
488,421
7,802

$ 1,172,152

$ 27,203
34,903
24,649
22,242
18,901

1,064
128,962

1,355
10,641
27,694

200,000
268,862
250,000
150,000



