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Managed Distribution Plan. On March 10, 2009, the Fund received authorization from the Securities and Exchange
Commission to distribute long-term capital gains to shareholders more frequently than once per year. In this
connection, the Board of Trustees formally approved the implementation of a Managed Distribution Plan (MDP) to
make quarterly cash distributions to common shareholders, stated in terms of a fixed amount per common share.

The Fund intends to pay quarterly cash distributions equal to $0.2843 per share. You should not draw any conclusions
about the Fund�s investment performance from the amount of these distributions or from the terms of the MDP. The
MDP will be subject to regular periodic review by the Fund�s Board of Trustees.

With each distribution, the Fund will issue a notice to shareholders and an accompanying press release which will
provide detailed information required by the Fund�s exemptive order. The Fund�s Board of Trustees may amend or
terminate the MDP at any time without prior notice to Fund shareholders. However, at this time there are no
reasonably foreseeable circumstances that might cause the termination of the MDP.

Fund shares are not insured by the FDIC and are not deposits or other obligations of, or guaranteed by, any
depository institution. Shares are subject to investment risks, including possible loss of principal invested.

Edgar Filing: Eaton Vance Tax-Managed Global Diversified Equity Income Fund - Form N-CSR

4



Annual Report October 31, 2011
Eaton Vance
Tax-Managed Global Diversified Equity Income Fund
Table of Contents

Management�s Discussion of Fund Performance 2

Performance 3

Fund Profile 4

Endnotes and Additional Disclosures 5

Financial Statements 6

Report of Independent Registered Public Accounting Firm 20

Federal Tax Information 21

Annual Meeting of Shareholders 22

Dividend Reinvestment Plan 23

Management and Organization 25

Important Notices 27

Edgar Filing: Eaton Vance Tax-Managed Global Diversified Equity Income Fund - Form N-CSR

5



Eaton Vance
Tax-Managed Global Diversified Equity Income Fund
October 31, 2011
Management�s Discussion of Fund Performance1

Economic and Market Conditions
In a year characterized by extreme market volatility, a large number of headline events and widespread uncertainty
about the worldwide economy, most global equity markets posted losses during the 12 months ending October 31,
2011.
Early in the period, global equity markets generated solid gains amid improved corporate profitability due to
improvements in the U.S. economy and the continued expansion of the worldwide economy. However, global equity
markets began to falter in late winter, when data suggested that both the U.S. and global economies were beginning to
retrench.
In the summer and early fall, global equity markets generally suffered broad-based declines as the financial distress in
the eurozone deepened and worldwide economic activity decelerated. European equities�led by major declines in bank
stock prices�performed particularly poorly while emerging-market equities also posted steep losses.
In the final weeks of the period, many global equity markets produced significant gains. Investors were encouraged by
Europe�s plan to combat Greece�s debt problems, expand a bailout fund and recapitalize the region�s banks.
Additionally, economic data indicated that the U.S. economy wasn�t poised to move back into recession and that global
growth could begin to accelerate.
For the 12-month period ending October 31, 2011, the MSCI World Index2 returned 1.76%. Meanwhile, the MSCI
Europe, Australasia, Far East (MSCI EAFE) Index returned -4.08% and the MSCI Emerging Markets Index returned
-7.72%. By contrast, the S&P 500 Index advanced 8.09%.
Fund Performance
The Fund is a closed-end fund and trades on the New York Stock Exchange (NYSE) under the symbol EXG. For the
fiscal year ending October 31, 2011, the Fund�s return at net asset value was -0.80%, underperforming the S&P 500
Index and the CBOE S&P 500 BuyWrite Index at net asset value (NAV), while outpacing the FTSE Eurotop 100
Index.
The Fund�s underlying portfolio of common stocks underperformed a blended index consisting of a 60% weighting in
the FTSE Eurotop 100 Index and a 40% weighting in the S&P 500 Index (reflecting the Fund�s composition) at NAV
for the period.
Stock selection in the industrials, consumer discretionary and information technology sectors held back performance.
Within the industrials sector, investments in industrial conglomerate and electrical equipment stocks were detractors.
In the consumer discretionary sector, specialty retail, and internet and catalog retail stocks detracted from returns. In
the information technology sector, Internet software and services stocks detracted.
By contrast, selections in the materials and utilities sectors contributed to performance. Within the materials sector,
investments in metals & mining stocks were the primary contributors. In the utilities sector, investments in
multi-utilities and electric utilities stocks aided returns. Other areas that outperformed relative to the S&P 500 Index
included computers & peripherals within the information technology sector and diversified financial companies within
the financials sector.
Under normal market conditions, the Fund seeks to earn high levels of tax-advantaged income and gains by
emphasizing dividend-paying stocks and by writing (selling) stock index call options on a portion of its underlying
common stock portfolio.
Returns were aided by the Fund�s strategy of writing call options on a portion of its common stock portfolio. This
strategy generates current cash flow from options premiums received, although it reduces the portfolio�s upside
potential from stock price appreciation.
See Endnotes and Additional Disclosures in this report.
Past performance is no guarantee of future results. Returns are historical and are calculated by determining the
percentage change in net asset value (NAV) or market price (as applicable) with all distributions reinvested. Fund
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performance at market price will differ from its results at NAV due to factors such as changing perceptions about the
Fund, market conditions, fluctuations in supply and demand for Fund shares, or changes in Fund distributions.
Investment return and principal value will fluctuate so that shares, when sold, may be worth more or less than their
original cost. Performance less than one year is cumulative. Performance is for the stated time period only; due to
market volatility, current Fund performance may be lower or higher than the quoted return. For performance as of
the most recent month end, please refer to www.eatonvance.com.

2
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Eaton Vance
Tax-Managed Global Diversified Equity Income Fund
October 31, 2011
Performance2

Portfolio Managers Walter A. Row III, CFA, CMT; Michael A. Allison, CFA

Since
% Average Annual Total Returns Inception Date 1 Year Inception

Fund at NAV 2/27/2007 -0.80% -0.08%
Fund at Market � -11.63 -3.58
S&P 500 Index 2/27/2007 8.09% -0.21%
CBOE S&P 500 BuyWrite Index 2/27/2007 4.57 0.33
FTSE Eurotop 100 Index 2/27/2007 -4.81 -3.57

% Premium/Discount to NAV

-15.36%

Distributions3

Total Distributions per share for the period $1.235
Distribution Rate at NAV 11.13%
Distribution Rate at Market Price 13.15%
See Endnotes and Additional Disclosures in this report.
Past performance is no guarantee of future results. Returns are historical and are calculated by determining the
percentage change in net asset value (NAV) or market price (as applicable) with all distributions reinvested. Fund
performance at market price will differ from its results at NAV due to factors such as changing perceptions about the
Fund, market conditions, fluctuations in supply and demand for Fund shares, or changes in Fund distributions.
Investment return and principal value will fluctuate so that shares, when sold, may be worth more or less than their
original cost. Performance less than one year is cumulative. Performance is for the stated time period only; due to
market volatility, current Fund performance may be lower or higher than the quoted return. For performance as of
the most recent month end, please refer to www.eatonvance.com.

3

Edgar Filing: Eaton Vance Tax-Managed Global Diversified Equity Income Fund - Form N-CSR

8



Eaton Vance
Tax-Managed Global Diversified Equity Income Fund
October 31, 2011
Fund Profile

Sector Allocation (% of total investments)4

Country Allocation (% of total investments)

Top 10 Holdings (% of total investments)4

Royal Dutch Shell PLC, Class B 3.5%
Vodafone Group PLC 2.6
Nestle SA 2.5
GlaxoSmithKline PLC 2.2
Apple, Inc. 2.0
Novartis AG 2.0
Siemens AG 1.9
Unilever NV 1.8
Total SA 1.5
Goldcorp, Inc. 1.5

Total 21.5%

See Endnotes and Additional Disclosures in this report.
4
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Eaton Vance
Tax-Managed Global Diversified Equity Income Fund
October 31, 2011
Endnotes and Additional Disclosures

1 The views expressed in this report are those of portfolio manager(s) and are current only through the date stated
at the top of this page. These views are subject to change at any time based upon market or other conditions, and
Eaton Vance and the Fund(s) disclaim any responsibility to update such views. These views may not be relied
upon as investment advice and, because investment decisions are based on many factors, may not be relied upon
as an indication of trading intent on behalf of any Eaton Vance fund. This commentary may contain statements
that are not historical facts, referred to as forward looking statements. The Fund�s actual future results may differ
significantly from those stated in any forward looking statement, depending on factors such as changes in
securities or financial markets or general economic conditions, the volume of sales and purchases of Fund shares,
the continuation of investment advisory, administrative and service contracts, and other risks discussed from time
to time in the Fund�s filings with the Securities and Exchange Commission.

2 MSCI World Index is an unmanaged index of equity securities in the developed markets. MSCI EAFE Index is
an unmanaged index of equities in the developed markets, excluding the U.S. and Canada. MSCI Emerging
Markets Index is an unmanaged index of emerging markets common stocks. MSCI indices are net of foreign
withholding taxes. Source: MSCI. MSCI data may not be reproduced or used for any other purpose. MSCI
provides no warranties, has not prepared or approved this report, and has no liability hereunder. S&P 500 Index is
an unmanaged index of large-cap stocks commonly used as a measure of U.S. stock market performance. CBOE
S&P 500 BuyWrite Index measures the performance of a hypothetical buy-write strategy on the S&P 500 Index.
FTSE Eurotop 100 Index is a tradable index designed to represent the performance of the 100 most highly
capitalized blue-chip companies in Europe. The return for the FTSE Eurotop 100 Index is calculated in U.S.
dollars. Index returns do not reflect the effect of any applicable sales charges, commissions, expenses, taxes or
leverage, as applicable. It is not possible to invest directly in an index.

3 The Distribution Rate is based on the Fund�s last regular distribution per share in the period (annualized) divided
by the Fund�s NAV or market price at the end of the period. The Fund�s distributions may be comprised of
ordinary income, net realized capital gains and return of capital.

4 Excludes cash and cash equivalents. Depictions do not reflect the Fund�s options positions.

Fund profile subject to change due to active management.
5
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Eaton Vance
Tax-Managed Global Diversified Equity Income Fund

October 31, 2011

Portfolio of Investments

Common Stocks � 98.0%

Security Shares Value

Aerospace & Defense � 0.5%

United Technologies Corp. 204,141 $ 15,918,915

$ 15,918,915

Automobiles � 1.2%

Bayerische Motoren Werke AG 340,495 $ 27,659,805
Ford Motor Co.(1) 965,125 11,272,660

$ 38,932,465

Beverages � 2.1%

Anheuser-Busch InBev NV 588,659 $ 32,644,752
Coca-Cola Co. (The) 462,840 31,621,229

$ 64,265,981

Biotechnology � 0.4%
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Celgene Corp.(1) 217,384 $ 14,093,005

$ 14,093,005

Capital Markets � 1.6%

Deutsche Bank AG 326,770 $ 13,511,468
Goldman Sachs Group, Inc. (The) 109,610 12,007,775
UBS AG(1) 1,855,579 23,417,407

$ 48,936,650

Chemicals � 2.5%

Air Liquide SA 110,466 $ 14,263,066
BASF SE 558,480 40,766,686
Monsanto Co. 311,375 22,652,531

$ 77,682,283

Commercial Banks � 7.4%

Banco Bilbao Vizcaya Argentaria SA 1,526,475 $ 13,738,150
Banco Santander SA 2,735,777 23,155,224
Bank of Nova Scotia (The) 615,957 32,405,498
Barclays PLC 5,432,401 16,840,129
BNP Paribas 243,619 10,878,773
HSBC Holdings PLC 3,147,683 27,464,503
Intesa Sanpaolo SpA 6,626,290 11,695,416
Itau Unibanco Holding SA ADR 1,534,867 29,346,657
KeyCorp 1,699,956 12,001,689
PNC Financial Services Group, Inc. 198,697 10,672,016
Royal Bank of Scotland Group PLC(1) 30,628,460 11,820,143
Societe Generale 308,366 8,829,055
Wells Fargo & Co. 835,403 21,645,292

$ 230,492,545
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Communications Equipment � 2.2%

HTC Corp. 616,350 $ 13,851,573
QUALCOMM, Inc. 721,631 37,236,160
Telefonaktiebolaget LM Ericsson, Class B 1,594,781 16,623,236

$ 67,710,969

Computers & Peripherals � 2.0%

Apple, Inc.(1) 156,119 $ 63,193,849

$ 63,193,849

Construction & Engineering � 0.6%

Fluor Corp. 342,861 $ 19,491,648

$ 19,491,648

Consumer Finance � 0.5%

American Express Co. 321,494 $ 16,274,026

$ 16,274,026

Diversified Financial Services � 1.8%

Citigroup, Inc. 444,847 $ 14,052,717
JPMorgan Chase & Co. 721,612 25,083,233
Moody�s Corp. 509,748 18,090,956
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$ 57,226,906

Diversified Telecommunication Services � 4.1%

AT&T, Inc. 1,268,423 $ 37,177,478
CenturyLink, Inc. 261,989 9,237,732
Deutsche Telekom AG 2,332,299 29,629,831
Koninklijke KPN NV 2,575,969 33,726,948
Verizon Communications, Inc. 193,295 7,148,049
Vivendi SA 546,972 12,222,862

$ 129,142,900

Electric Utilities � 2.0%

American Electric Power Co., Inc. 199,484 $ 7,835,732
Enel SpA 3,129,117 14,763,474
PPL Corp. 267,081 7,844,169
SSE PLC 1,536,047 33,188,083

$ 63,631,458

See Notes to Financial Statements.
6
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Eaton Vance
Tax-Managed Global Diversified Equity Income Fund

October 31, 2011

Portfolio of Investments � continued

Security Shares Value

Electrical Equipment � 1.3%

ABB, Ltd.(1) 1,803,498 $ 33,951,588
Emerson Electric Co. 129,667 6,239,576

$ 40,191,164

Energy Equipment & Services � 0.8%

Halliburton Co. 320,550 $ 11,975,748
Schlumberger, Ltd. 194,718 14,305,932

$ 26,281,680

Food & Staples Retailing � 1.7%

Costco Wholesale Corp. 154,006 $ 12,821,000
Metro AG 384,845 17,831,293
Tesco PLC 3,486,295 22,477,589

$ 53,129,882

Food Products � 5.7%
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Danone SA 630,679 $ 43,720,493
Nestle SA 1,337,943 77,383,494
Unilever NV 1,660,366 57,321,909

$ 178,425,896

Health Care Equipment & Supplies � 1.9%

Covidien PLC 433,863 $ 20,408,916
St. Jude Medical, Inc. 691,175 26,955,825
Varian Medical Systems, Inc.(1) 195,507 11,480,171

$ 58,844,912

Health Care Providers & Services � 2.8%

AmerisourceBergen Corp. 711,681 $ 29,036,585
Fresenius Medical Care AG & Co. KGaA ADR 291,084 21,161,807
UnitedHealth Group, Inc. 781,120 37,485,948

$ 87,684,340

Hotels, Restaurants & Leisure � 0.9%

McDonald�s Corp. 287,631 $ 26,706,538

$ 26,706,538

Household Products � 0.9%

Colgate-Palmolive Co. 65,368 $ 5,907,306
Procter & Gamble Co. 332,133 21,253,191

$ 27,160,497
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Industrial Conglomerates � 4.1%

Danaher Corp. 499,381 $ 24,145,071
General Electric Co. 1,083,017 18,097,214
Philips Electronics NV 1,248,669 25,993,178
Siemens AG 569,748 59,721,440

$ 127,956,903

Insurance � 3.3%

Aflac, Inc. 264,261 $ 11,915,528
Allianz SE 251,226 27,951,928
AXA SA 1,357,193 21,829,010
MetLife, Inc. 284,691 10,009,735
Prudential PLC 2,911,200 30,070,091

$ 101,776,292

Internet & Catalog Retail � 1.2%

Amazon.com, Inc.(1) 110,839 $ 23,665,235
priceline.com, Inc.(1) 27,491 13,957,730

$ 37,622,965

Internet Software & Services � 1.3%

eBay, Inc.(1) 736,734 $ 23,450,243
Google, Inc., Class A(1) 26,740 15,847,194

$ 39,297,437
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IT Services � 1.5%

Accenture PLC, Class A 225,646 $ 13,597,428
International Business Machines Corp. 178,443 32,945,931

$ 46,543,359

Machinery � 1.0%

Illinois Tool Works, Inc. 621,645 $ 30,230,596

$ 30,230,596

Media � 0.6%

Comcast Corp., Class A 790,352 $ 18,533,754

$ 18,533,754

Metals & Mining � 4.1%

Anglo American PLC 459,970 $ 16,862,718
BHP Billiton, Ltd. ADR 503,291 39,296,961
Cliffs Natural Resources, Inc. 166,543 11,361,563

See Notes to Financial Statements.
7

Edgar Filing: Eaton Vance Tax-Managed Global Diversified Equity Income Fund - Form N-CSR

18



Eaton Vance
Tax-Managed Global Diversified Equity Income Fund

October 31, 2011

Portfolio of Investments � continued

Security Shares Value

Metals & Mining (continued)

Freeport-McMoRan Copper & Gold, Inc. 280,354 $ 11,287,052
Goldcorp, Inc. 984,913 48,103,151

$ 126,911,445

Multi-Utilities � 1.1%

National Grid PLC 2,205,626 $ 21,928,422
PG&E Corp. 299,182 12,834,908

$ 34,763,330

Multiline Retail � 0.7%

Macy�s, Inc. 729,101 $ 22,259,454

$ 22,259,454

Oil, Gas & Consumable Fuels � 11.9%

Apache Corp. 127,537 $ 12,706,511
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BG Group PLC 1,337,758 29,007,961
BP PLC 6,194,096 45,581,342
ConocoPhillips 458,298 31,920,456
Exxon Mobil Corp. 471,322 36,805,535
Occidental Petroleum Corp. 101,212 9,406,643
Peabody Energy Corp. 238,814 10,357,363
Royal Dutch Shell PLC, Class B 3,005,897 107,846,038
Statoil ASA 1,529,135 38,800,351
Total SA 922,596 48,138,492

$ 370,570,692

Personal Products � 0.7%

Estee Lauder Cos., Inc. (The), Class A 223,589 $ 22,012,337

$ 22,012,337

Pharmaceuticals � 9.7%

AstraZeneca PLC 592,178 $ 28,429,976
Bayer AG 522,211 33,271,088
GlaxoSmithKline PLC 2,998,294 67,288,781
Novartis AG 1,102,556 62,112,789
Novo Nordisk A/S, Class B 348,338 36,981,788
Pfizer, Inc. 1,082,435 20,847,698
Sanofi SA 622,932 44,563,936
Teva Pharmaceutical Industries, Ltd. ADR 245,230 10,017,645

$ 303,513,701

Real Estate Investment Trusts (REITs) � 0.7%

AvalonBay Communities, Inc. 81,961 $ 10,957,366
Boston Properties, Inc. 124,513 12,325,542

$ 23,282,908
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Software � 2.3%

Microsoft Corp. 561,259 $ 14,946,327
Oracle Corp. 926,476 30,360,619
SAP AG 440,936 26,662,482

$ 71,969,428

Specialty Retail � 1.8%

Home Depot, Inc. 238,865 $ 8,551,367
Industria de Diseno Textil SA 371,387 33,714,313
Kingfisher PLC 3,679,861 15,246,008

$ 57,511,688

Textiles, Apparel & Luxury Goods � 2.0%

LVMH Moet Hennessy Louis Vuitton SA 259,879 $ 43,073,385
NIKE, Inc., Class B 208,384 20,077,798

$ 63,151,183

Tobacco � 2.2%

British American Tobacco PLC 997,428 $ 45,732,386
Philip Morris International, Inc. 313,252 21,886,917

$ 67,619,303

Wireless Telecommunication Services � 2.9%

Edgar Filing: Eaton Vance Tax-Managed Global Diversified Equity Income Fund - Form N-CSR

21



American Tower Corp., Class A(1) 191,051 $ 10,526,910
Vodafone Group PLC 28,899,375 80,244,465

$ 90,771,375

Total Common Stocks
(identified cost $2,912,651,123) $ 3,061,716,659

Short-Term Investments � 1.9%

Interest
Description (000�s omitted) Value

Eaton Vance Cash Reserves Fund, LLC, 0.12%(2) $ 58,514 $ 58,514,181

Total Short-Term Investments
(identified cost $58,514,181) $ 58,514,181

Total Investments � 99.9%
(identified cost $2,971,165,304) $ 3,120,230,840

See Notes to Financial Statements.
8
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Eaton Vance
Tax-Managed Global Diversified Equity Income Fund

October 31, 2011

Portfolio of Investments � continued

Call Options Written � (1.7)%

Number of Strike Expiration
Description Contracts Price Date Value

Dow Jones Euro Stoxx 50
Index 132,300 EUR  2,350 11/18/11 $ (16,375,031)
FTSE 100 Index 30,500 GBP  5,500 11/18/11 (6,596,010)
S&P 500 Index 3,310 $ 1,215 11/19/11 (17,112,700)
S&P 500 Index 2,955 $ 1,235 11/19/11 (11,214,225)
SMI Index 9,900 CHF  5,750 11/18/11 (1,026,316)
SMI Index 4,700 CHF  5,800 11/18/11 (346,155)

Total Call Options Written
(premiums received $42,789,910) $ (52,670,437)

Other Assets, Less Liabilities � 1.8% $ 54,903,938

Net Assets � 100.0% $ 3,122,464,341

The percentage shown for each investment category in the Portfolio of Investments is based on net assets.

ADR - American Depositary Receipt
CHF - Swiss Franc
EUR - Euro
GBP - British Pound Sterling

(1) Non-income producing security.
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(2) Affiliated investment company available to Eaton Vance portfolios and funds which invests in high quality, U.S.
dollar denominated money market instruments. The rate shown is the annualized seven-day yield as of
October 31, 2011.

Country Concentration of Portfolio

Percentage
Country of Net Assets Value

United States 39.4% $ 1,231,463,459
United Kingdom 19.2 600,028,635
Germany 9.6 298,167,828
France 7.9 247,519,072
Switzerland 6.3 196,865,278
Netherlands 3.8 117,042,035
Canada 2.6 80,508,649
Spain 2.3 70,607,687
Australia 1.3 39,296,961
Norway 1.2 38,800,351
Denmark 1.2 36,981,788
Ireland 1.1 34,006,344
Belgium 1.0 32,644,752
Brazil 0.9 29,346,657
Italy 0.9 26,458,890
Sweden 0.5 16,623,236
Taiwan 0.4 13,851,573
Israel 0.3 10,017,645

Total Investments 99.9% $ 3,120,230,840

See Notes to Financial Statements.
9
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Eaton Vance
Tax-Managed Global Diversified Equity Income Fund

October 31, 2011

Statement of Assets and Liabilities

Assets October 31, 2011

Unaffiliated investments, at value (identified cost, $2,912,651,123) $ 3,061,716,659
Affiliated investment, at value (identified cost, $58,514,181) 58,514,181
Restricted cash* 27,750,000
Foreign currency, at value (identified cost, $1,313,317) 1,288,836
Dividends receivable 1,954,583
Interest receivable from affiliated investment 3,442
Receivable for investments sold 25,470,415
Tax reclaims receivable 10,527,544

Total assets $ 3,187,225,660

Liabilities

Written options outstanding, at value (premiums received, $42,789,910) $ 52,670,437
Payable for investments purchased 9,131,399
Payable to affiliates:
Investment adviser fee 2,532,567
Trustees� fees 4,208
Accrued expenses 422,708

Total liabilities $ 64,761,319

Net Assets $ 3,122,464,341

Sources of Net Assets
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Common shares, $0.01 par value, unlimited number of shares authorized,
305,443,010 shares issued and outstanding $ 3,054,430
Additional paid-in capital 4,122,209,470
Accumulated net realized loss (1,143,664,784)
Accumulated undistributed net investment income 114,907
Net unrealized appreciation 140,750,318

Net Assets $ 3,122,464,341

Net Asset Value

($3,122,464,341 ¸ 305,443,010 common shares issued and outstanding) $ 10.22

* Represents restricted cash on deposit at the custodian as collateral for written options.

See Notes to Financial Statements.
10
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Eaton Vance
Tax-Managed Global Diversified Equity Income Fund

October 31, 2011

Statement of Operations

Year Ended
Investment Income October 31, 2011

Dividends (net of foreign taxes, $6,924,647) $ 94,301,156
Interest income allocated from affiliated investment 93,296
Expenses allocated from affiliated investment (9,479)

Total investment income $ 94,384,973

Expenses

Investment adviser fee $ 33,540,121
Trustees� fees and expenses 50,500
Custodian fee 850,032
Transfer and dividend disbursing agent fees 21,909
Legal and accounting services 143,841
Printing and postage 833,314
Stock dividend tax 2,024
Miscellaneous 345,988

Total expenses $ 35,787,729

Deduct �
Reduction of custodian fee $ 249

Total expense reductions $ 249

Net expenses $ 35,787,480
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Net investment income $ 58,597,493

Realized and Unrealized Gain (Loss)

Net realized gain (loss) �
Investment transactions $ (52,482,804)
Investment transactions allocated from affiliated investment 3,251
Written options 46,111,002
Foreign currency transactions 558,073

Net realized loss $ (5,810,478)

Change in unrealized appreciation (depreciation) �
Investments $ (88,6
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