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Item 3.02 Unregistered Sale of Equity Securities.
     On January 13, 2011, Finisar Corporation (the �Company�) entered into a privately-negotiated agreement with an
existing holder of the Company�s 5% Convertible Senior Notes due 2029 (the �Notes�) to exchange approximately
$25.2 million principal amount of the Notes, plus accrued and unpaid interest on such Notes to January 19, 2011, for
approximately 2.36 million shares of the Company�s common stock, based on the conversion price of the Notes
(approximately $10.68 per share), plus approximately 110,000 additional shares. The exact number of such additional
shares will be determined in accordance with a formula based upon the closing price of the common stock on the
Nasdaq Global Select Market on January 14, 2011. Following the exchange, approximately $74.8 million aggregate
principal amount of the Notes will remain outstanding.
     The shares of common stock to be issued in the exchange transaction will not be registered under the Securities Act
of 1933, as amended (the �Act�). The Company will issue the shares in a transaction exempt from the registration
requirements of the Act pursuant to the provisions of Section 3(a)(9) of the Act, as securities exchanged by the issuer
solely with an existing security holder. No commission or other remuneration was paid or given, directly or indirectly,
for soliciting the exchange. The shares of common stock to be issued in the exchange transaction, upon such issuance,
will be unrestricted securities.
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SIGNATURES
     Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.
Date: January 14, 2011

Finisar Corporation

By:  /s/ Kurt Adzema  
Kurt Adzema
Senior Vice President, Finance and
Chief Financial Officer
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