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Item 5.02. Departure of Directors or Principal Officers; Election of Directors;
Appointment of Principal Officers.

On May 10, 2006, Thomas V. Guarino, a director of Berkshire Bancorp
Inc. (the "Company") tendered his resignation as a director of the Company and
its subsidiary, The Berkshire Bank, effective August 31, 2006, because he has
committed to start a business relationship with a Rockland County bank and
wishes to avoid a conflict of interest. He expects the arrangement with the
other bank to close during the next few months. Mr. Guarino is a nominee of the
Board of Directors of the Company for election as a director at the Annual
Meeting of Stockholders scheduled for Wednesday, May 17, 2006, and, if elected
at such meeting, he will serve until the foregoing effective date of his
resignation.
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