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(17 CFR 230.425)
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Item 2.04. TRIGGERING EVENTS THAT ACCELERATE OR INCREASE A DIRECT FINANCIAL
OBLIGATION OR AN OBLIGATION UNDER AN OFF-BALANCE SHEET ARRANGEMENT
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On May 31, 2005, Toll Corp. ("Toll Corp."), a wholly owned subsidiary
of Toll Brothers, Inc. (the "Company"), provided irrevocable notice to J.P.
Morgan Trust Company, National Association., as successor trustee to Bank One
Trust Company, N.A. (the "Trustee"), that Toll Corp. will redeem all of its
outstanding Toll Corp. 8% Senior Subordinated Notes due 2009 Guaranteed on a
Senior Subordinated Basis by Toll Brothers, Inc. (the "Notes"), in accordance
with the terms of the Indenture, dated January 26, 1999, between Toll Corp., the
Company and the Trustee (the "Indenture"). The redemption date will be June 30,
2005. Under the terms of the Indenture, the redemption price will be 102.667% of
the principal amount of the Notes outstanding plus accrued and unpaid interest
as of the redemption date. As of May 31, 2005, $100 million in principal amount
of the Notes was outstanding, which will result in a redemption price to be paid
by Toll Corp. on June 30, 2005 of $102.67 million, plus accrued and unpaid
interest at that date. On June 3, 2005, the Company also repaid all of its
$222.5 million First Huntingdon Finance Corp. bank term loan facility, due 2005,
at 100.0% of principal amount plus accrued interest. The redemption of the Notes
and repayment of the bank term loan facility are expected to result in an
after-tax charge in the Company's third quarter of fiscal 2005 of approximately
$0.03 per share (diluted). The charge represents, cumulatively, the call
premium, loan termination charge, and the write-off of unamortized debt issuance
costs associated with the Notes and the bank term loan facility.
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