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(Convenience Translation into English from
the Original Previously Issued in Portuguese)
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June 30, 2008
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Ultrapar Participações S.A. and Subsidiaries

Notes to the interim financial information
(In thousands of Brazilian Reais, unless otherwise stated)

Independent accountant’s review report

To the Board of Directors and Shareholders
Ultrapar Participações S.A.
São Paulo - SP

1We have reviewed the Quarterly Financial Information of Ultrapar Participações S.A. (the Company) and the
consolidated Quarterly Financial Information of the Company and its subsidiaries for the quarter ended June 30,
2008, comprising the balance sheet, the statements of income and of cash flows, management report and other
relevant information, which are the responsibility of its management.

2Our review was conducted in accordance with the specific rules set forth by the IBRACON - The Brazilian Institute
of Independent Auditors, in conjunction with the Federal Accounting Council – CFC and consisted mainly of the
following: (a) inquiry and discussion with management responsible for the accounting, financial and operational
areas of the Company and its subsidiaries, regarding the main criteria adopted in the preparation of the Quarterly
Financial Information; and (b) reviewing information and subsequent events that have or may have relevant effects
on the financial position and operations of the Company and its subsidiaries.

3Based on our review, we are not aware of any material modifications that should be made to the Quarterly Financial
Information described above, for it to be in accordance with the rules issued by the Brazilian Securities and
Exchange Commission (CVM), which are applicable to the preparation of the Quarterly Financial Information,
including the Instruction CVM n° 469/08.

4As mentioned in Note 2.n, on December 28, 2007 it was enacted Law 11.638/07, which has taken effect on January
1st, 2008. This law modified, revoked and introduced new devices in Law 6.404/76 (Corporate Law) and produced
changes in accounting practices adopted in Brazil. Even though the mentioned law had already entered into force,
some of its changes depend on standardizations by Regulation Boards to be applied by companies. In this way, and
in this transition phase, the Brazilian Securities and Exchange Commission (CVM), through the Instruction 469/08,
gave the option of non-adopting the devices of Law 11.638/07 in the
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Ultrapar Participações S.A. and Subsidiaries

Notes to the interim financial information
(In thousands of Brazilian Reais, unless otherwise stated)

preparation of Quarterly Financial Information. Accordingly, the Quarterly Financial Information for the quarter
ended June 30, 2008, was prepared in accordance with specific instructions issued by the CVM and did not include
all of the changes prescribed in the accounting practices introduced by Law 11638/07.

July 31, 2008

KPMG Auditores Independentes
CRC 2SP014428/O-6

Pedro Augusto de Melo Alexandre Heinermann
Accountant CRC 1SP113939/O- Accountant CRC 1SP228175/O-0
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Ultrapar Participações S.A. and Subsidiaries

Notes to the interim financial information
(In thousands of Brazilian Reais, unless otherwise stated)

 Ultrapar Participações S.A. and Subsidiaries
(Convenience Translation into English from the Original Previously Issued in Portuguese)

IDENTIFICATION

01.01- CAPITAL COMPOSITION

Number of shares Current quarter Prior quarter Same quarter in prior
year

(Thousands) 06/30/2008 03/31/2008 06/30/2007

Paid-up Capital

1 - Common 49,430 49,430 49,430

2 - Preferred 86,666 86,666 31,895

3 - Total 136,096 136,096 81,325

Treasury Stock

4 - Common 7 7 7

5 - Preferred 2,300 1,156 516

6 - Total 2,307 1,163 523

01.02 - DIVIDENDS APPROVED AND/OR PAID DURING AND AFTER
THE QUARTER

1 - ITEM 2 - EVENT 3 -
APPROVAL

4 -
REVENUE

5 -
BEGINNING

OF
PAYMENT

7 - TYPE OF
SHARE

8 -
AMOUNT

PER SHARE

01.03 - SUBSCRIBED CAPITAL AND ALTERATIONS IN THE CURRENT
YEAR
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1 - ITEM 2 - DATE OF
ALTERATION

3 - AMOUNT
OF THE

CAPITAL
(IN

THOUSANDS
OF REAIS)

4 - AMOUNT
OF THE

ALTERATION
(IN

THOUSANDS
OF REAIS)

5 - NATURE
OF

ALTERATION

7 - NUMBER
OF SHARES

 ISSUED
(THOUSAND)

8 -
SHARE
PRICE

ON
ISSUE
DATE

(IN
REAIS)
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Ultrapar Participações S.A. and Subsidiaries

Notes to the interim financial information
(In thousands of Brazilian Reais, unless otherwise stated)

 Balance sheets

June 30, 2008 and March 31, 2008
(In thousands of Brazilian Reais)

Parent Company          Consolidated Parent Company Consolidated

Assets Notes06/30/200803/31/2008 06/30/2008 03/31/2008 LiabilitiesNotes06/30/2008 03/31/2008 06/30/2008 03/31/2008

Current Current

 Cash and
banks 44 - 400,820 185,181

  Loans
and
financing 15 1,244,047 1,209,857 1,730,964 1,866,545

 Temporary
cash
investments 4 1,005,295 637,801 2,322,891 2,179,551 Suppliers 1,840 1,351 478,993 428,975

 Trade
accounts
receivable 5 - - 1,458,365 1,190,152

  Salaries
and
related
charges 95 83 125,578 105,625

 Inventories 6 - - 664,560 714,127
  Taxes
payable 285
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