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[TELECOM ITALIA LETTERHEAD]

PRESS RELEASE

FINSIEL: SALE OF 40.41% STAKE
IN INFORMATICA TRENTINA FINALIZED
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Rome, 21 November 2002 - Finsiel, the Telecom Italia Group "Information
Technology Mercato" Business Unit announces that the sale the 40.41% stake in
Informatica Trentina was finalized today.

As announced on 10 July, the sale price for 8,081 shares is approximately 8.7
million euros, with a capital gain in the Telecom Italia consolidated balance
sheet of 4 million euros.

Informatica Trentina has been acquired by DeDa Srl, a company owned by
Deltadator SpA. (Sequenza Group).

Communication & Media Relations
Information Technology Press Office
+39 0636882023-0636882066
www.telecomitalia.it/press
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Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
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Date:      November 21, 2002

                                                   TELECOM ITALIA S.p.A.

                                              BY: /s/ Carlo De Gennaro
                                                  ---------------------------
                                                      Carlo De Gennaro
                                                       Company Manager

Edgar Filing: TELECOM ITALIA S P A - Form 6-K

2


