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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

(b) On April 30, 2007, Donald G. Drapkin submitted to Nephros, Inc. (the “Company”) his resignation from the
Company’s Board of Directors (the “Board”) effective immediately to pursue other business interests. Mr. Drapkin had
no disagreements with the Company on any matters related to the Company’s operations, policies or practices. The
Board thanks Mr. Drapkin for his dedicated service and valued contributions to the Company.

With Mr. Drapkin’s resignation, the Company’s Board now has eight members plus one vacancy. The Company
expects that prior to its upcoming annual meeting of stockholders to be held on May 22, 2007, the Company’s
remaining directors, with the guidance of the Company’s Nominating and Corporate Governance Committee, will
eliminate such vacancy either by electing a new director or by reducing the number of directors that constitute the
whole Board.

Item 8.01 Other Events.

On May 1, 2007, the Company issued a press release announcing the resignation of Mr. Drapkin from the Company’s
Board. The full text of this press release is attached hereto as Exhibit 99.1. The information in this Item 8.01 shall not
be deemed to be “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934 or otherwise subject to
the liability of that Section.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

99.1 Press Release issued by Nephros, Inc. dated May 1, 2007.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.
Date: May 1, 2007
NEPHROS, INC.
By: [s/ Mark W. Lerner

Mark W. Lerner
Chief Financial Officer

(Principal Financial and Accounting Officer)




