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UNITED STATES SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, DC 20549

FORM 10-Q

(Mark One)
þQUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934

For the quarterly period ended September 30, 2007

OR

¨TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934

For the transition period from _________________ to______________________

Commission File Number     0-422

MIDDLESEX WATER COMPANY
(Exact name of registrant as specified in its charter)

New Jersey
(State of incorporation)

22-1114430
(IRS employer identification no.)

1500 Ronson Road, Iselin, NJ  08830
(Address of principal executive offices, including zip code)

(732) 634-1500
(Registrant's telephone number, including area code)

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.    

Yes þ    No ¨

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, or a non-accelerated
filer. See definition of “accelerated filer and large accelerated filer” in Rule 12b-2 of the Exchange Act. (Check one):

Large accelerated filer ¨ Accelerated filer þ Non-accelerated filer ¨

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Act).  Yes ¨ No þ
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The number of shares outstanding of each of the registrant's classes of common stock, as of October 31, 2007:
Common Stock, No Par Value: 13,233,169 shares outstanding.
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 MIDDLESEX WATER COMPANY
CONDENSED CONSOLIDATED STATEMENTS OF INCOME

(Unaudited)
(In thousands except per share amounts)

Three Months Ended
September 30,

Nine Months Ended
September 30,

2007 2006 2007 2006

Operating Revenues $ 24,135 $ 22,632 $ 64,868 $ 61,899

Operating Expenses:
Operations 10,915 10,446 31,250 30,104
Maintenance 1,046 907 3,060 2,440
Depreciation 1,887 1,883 5,607 5,264
Other Taxes 2,558 2,537 7,221 7,110

Total Operating Expenses 16,406 15,773 47,138 44,918

Operating Income 7,729 6,859 17,730 16,981

Other Income:
Allowance for Funds Used During
Construction 168 170 421 398
Other Income 100 41 608 140
Other Expense (9) (6) (21) (20)

Total Other Income, net 259 205 1,008 518

Interest Charges 1,734 1,890 4,816 5,213

Income before Income Taxes 6,254 5,174 13,922 12,286

Income Taxes 2,096 1,797 4,680 4,129
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