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ITEM 5. OTHER EVENTS.

        As described in the Company's Current Report on Form 8-K submitted for
filing with the Securities and Exchange Commission on January 18, 2002 (and
deemed filed on January 22, 2002), the Company has established a trust holding
funds in an amount sufficient to enable it to meet its payment obligations,
should they mature, under the Change-in-Control Agreements with its three
executive officers as described therein.

        A copy of the trust agreement appears as Exhibit 99 to this Report. The
Exhibit is incorporated herein by reference.
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ITEM 7. FINANCIAL STATEMENTS AND EXHIBITS.

(c)     The following is filed as an Exhibit to this Report:

Exhibit Number     Description
--------------     -----------

     99            Executive Change in Control Rabbi Trust Agreement dated
                   January 18, 2002.

                                    SIGNATURE

        Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized, in the Township of Mount Laurel, State
of New Jersey, on the 23rd day of January, 2002.

                                    SL INDUSTRIES, INC.

                                    By: /s/ Owen Farren
                                       ----------------------------------------
                                        Owen Farren
                                        President and Chief Executive Officer

                                  EXHIBIT INDEX
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