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Reporting Owners

. Relationships
Reporting Owner Name / Address
Director 10% Owner  Officer Other
TAUBMAN WILLIAM S
AR LA CIEINIEIRS, LNIC. X Chief Operating Officer

200 E. LONG LAKE ROAD, SUITE 300
BLOOMFIELD HILLS, MI 48304

Signatures

/s/ Michael S. Ben,
Attorney-in-Fact 03/04/2015

**Signature of Reporting Person Date

Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

This price represents the weighted average price of the multiple transactions reported on this line. The shares were acquired at prices
(1) ranging from $73.11 to $73.19 per share. Upon request by the SEC staff, the issuer or any security holder of the issuer, the reporting
person will provide full information regarding the number of shares acquired at each separate price.

(2) Mr. Taubman disclaims all beneficial interest in the shares of common stock owned in the UTMA accounts for the benefit of his children.

Mr. Taubman disclaims all beneficial interest in the shares of common stock owned by such limited liability company beyond his
pecuniary interest therein.

3

Restricted stock units were granted to the reporting person pursuant to the Taubman 2008 Omnibus Long-term Incentive Plan. Each
restricted stock unit represents a contingent right to receive upon vesting one share of the Company's common stock.

C))

Amount includes additional units granted as part of a grant modification completed in December 2014 in connection with a special

®) dividend.

(6) The restricted stock units vested on March 1, 2015.

Units of Limited Partnership in The Taubman Realty Group Limited Partnership may be exchanged for shares of common stock of
Taubman Centers, Inc. on a one-for-one basis under the Continuing Offer (which is available to specified partners, including Mr.
Taubman). To avoid duplication, excludes the same number of Series B Preferred Stock of Taubman Centers, Inc. held by such persons,
which under specified circumstances can be converted into common stock of Taubman Centers, Inc. at a ratio of one share of common
stock for each 14,000 shares of Series B Preferred Stock. The distribution on December 2, 2014 also included a pro rata distribution of the
same amount of Series B Preferred Stock.

@)

(8) Represents a pro rata distribution from the limited liability company to its members based on pecuniary interest.

Mr. Taubman disclaims all beneficial interest in the shares of Series B Preferred Stock and units of limited partnership interest owned by
such limited liability company beyond his pecuniary interest therein.

(€]

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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