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Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
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Represents Restricted Share Units received under an Employee Share Matching Program ("Matching RSUs") in connection with the
(1) officer's purchase of Company common stock under a 10b5-1 trading plan. Each Matching RSU represents a contingent right to receive
one share of common stock, no par value, of Valeant Pharmaceuticals International, Inc.
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1/3 of the Matching RSUs will vest each on the first, second and third anniversary of the date of grant subject to continued employment
and retention of the corresponding purchased shares.

This number represents common shares withheld to satisfy the tax withholding obligations due upon vesting of Matching Restricted Share

@) Units.

This represents the number of units vested on the performance-based RSUs ("PSUs") that were previously reported on the original Form
4. The initial grant was reported to vest based on total shareholder return (TSR) between a price of $63.86 starting on February 1, 2013

(4) and the average stock price for the 20 trading days starting on each measurement dates: 25% on November 1, 2015, 50% on February 1,
2016 and 25% on May 1, 2016. Unit vesting is contingent on TSR performance between 10% and 30% into between one and three shares
of common stock, respectively, with early vesting possible at higher TSR levels. The PSU award may still payout grant value.

(5) This number represents common shares withheld to satisfy the tax withholding obligations due upon vesting of Performance Share Units.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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