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C/O FIRST TRUST ADVISORS
LP, 1001 WARRENVILLE RD

(Street)

LISLE, IL 60532

2. Issuer Name and Ticker or Trading

Section 17(a) of the Public Utility Holding Company Act of 1935 or Section
30(h) of the Investment Company Act of 1940
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DIVIDEND FUND [FVD] oAl appieabe
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6. Individual or Joint/Group Filing(Check

Applicable Line)

_X_ Form filed by One Reporting Person
___ Form filed by More than One Reporting
Person
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(Instr. 3) any Code (Instr. 3, 4 and 5) Beneficially Form: Beneficial
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Reporting Owners
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Reporting Owner Name / Address
Director 10% Owner Officer Other
KADLEC THOMAS R
C/O FIRST TRUST ADVISORS LP X
1001 WARRENVILLE RD
LISLE, IL 60532
Signatures
/s/ Thomas R. Kadlec, by Kristi A. Maher, attorney-in-fact, pursuant to a Power of
12/18/2006
Attorney
**Signature of Reporting Person Date

Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

These shares were disposed of pursuant to an Agreement and Plan of Reorganization under which the shares were exchanged for a like
(1) number of shares in First Trust Value Line Dividend Index Fund. The shares had a net asset value of $16.808 on the date of the
reorganization.
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