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o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

0 Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

0 Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Section 5 Corporate Governance and Management

Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On May 14, 2008, pursuant to authority granted by PTC s By-Laws, PTC s Board of Directors expanded the number of directors and elected
James Heppelmann, Executive Vice President, Software Solutions and Chief Product Officer of PTC, as a Class I Director to serve until the
2009 Annual Meeting of Stockholders. It has not yet been determined whether Mr. Heppelmann will be appointed to any of the committees of
the Board of Directors. In accordance with PTC s policies, because Mr. Heppelmann is an executive officer of PTC, Mr. Heppelmann will not
receive any compensation for his services as a director of PTC.

Section 8 Other Events

Item 8.01. Other Events.

On May 14, 2008, PTC s Board of Directors authorized PTC to use up to $50 million of cash from operations to repurchase shares of PTC
common stock through May 14, 2009. All other authority to repurchase shares of PTC common stock was terminated. PTC intends to begin
repurchases of its shares in the open market immediately.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Parametric Technology Corporation

Date: May 20, 2008 By:  /s/ Aaron C. von Staats

Aaron C. von Staats
CVP, General Counsel and Clerk



