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Item 8.01. Other Events

On May 20, 2016, First Citizens BancShares, Inc.'s bank subsidiary, First-Citizens Bank & Trust Company ("FCB")
and Cordia Bancorp Inc. ("Cordia") announced that on May 19, 2016, they had entered into a definitive merger
agreement. The agreement provides for the acquisition by FCB of Midlothian, Virginia-based Cordia and its bank
subsidiary, Bank of Virginia.

The agreement has been approved by the Boards of Directors of both companies. The transaction is expected to close
no later than the fourth quarter of 2016, subject to the receipt of regulatory approvals and the approval of Cordia's

shareholders.

Under the terms of the agreement, cash consideration of $5.15 will be paid to Cordia's shareholders for each of their
shares of Cordia's common stock.

A copy of the joint press release issued by FCB and Cordia announcing the proposed transaction is attached as Exhibit
99.1 to this Report.
Item 9.01. Financial Statements and Exhibits

(c) Exhibits. The following exhibit accompanies this report.
Exhibit No. Description

99.1 Copy of joint press release dated May 20, 2016
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