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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
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1. Title of 2. 3. Transaction Date 3A. Deemed 4, 5. Number of 6. Date Exercisable and 7. Title and Amot
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(Instr. 3) Price of (Month/Day/Year) (Instr. 8) Acquired (A) or
Derivative Disposed of (D)
Security (Instr. 3, 4, and
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Code V (A) (D) Date Expiration Title A
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. Relationships
Reporting Owner Name / Address

Director 10% Owner Officer Other

Neal James R

C/O XOMA CORPORATION
2910 SEVENTH STREET
BERKELEY, CA 94710

Signatures
James R. Neal 05/22/2017

**Signature of Date
Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

X CEO CEO

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

An option for 625,000 shares was approved by the Board of Directors of the Issuer on February 10, 2017, subject to approval by the
Issuer's stockholders, at the 2017 Annual Meeting of Stockholders, of an amendment of the Issuer's 2010 Long Term Incentive and Stock

) Award Plan (the "Plan"), including an increase in the number of shares reserved for issuance under the Plan (the "Amendment"). The
Stockholders of the Issuer approved the Amendment on May 18, 2017. 312,500 shares subject to this option will vest, if at all, upon
achievement of certain performance milestones and will be reported on a separate Form 4 when the performance criteria is met, and
312,500 shares subject to this option will vest as reported hereon.

(2) Shares subject to this option shall vest in equal monthly installments over three years from the grant date.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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