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Item 5. Other Events

On January 23, 2003, Ashland Inc. ("Ashland") reported its fiscal 2003
first «quarter results, which are discussed 1in more detail in the press
release attached hereto as Exhibit 99.1, which is incorporated herein by
reference in its entirety.

As part of the release, Ashland announced that it has established an
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additional reserve of $390 million to increase 1its asbestos reserves to
cover the claims and defense costs expected to be paid during the next ten
years. Ashland further announced that Dbecause insurance provides
reimbursements for most of these costs, the majority of that amount should
be offset by probable insurance recoveries valued at $235 million. After
providing for income taxes, the net charge amounted to $95 million.

Item 7. Financial Statements and Exhibits
(c) Exhibits
99.1 Press Release dated January 23, 2003
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