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UNITED STATES SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF
SECURITIES

Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934,
Section 17(a) of the Public Utility Holding Company Act of 1935 or Section

30(h) of the Investment Company Act of 1940

OMB APPROVAL

OMB
Number: 3235-0287

Expires: January 31,
2005

Estimated average
burden hours per
response... 0.5

(Print or Type Responses)

1. Name and Address of Reporting Person *

DIX RONALD H
2. Issuer Name and Ticker or Trading

Symbol
BADGER METER INC [BMI]

5. Relationship of Reporting Person(s) to
Issuer

(Check all applicable)

__X__ Director _____ 10% Owner
__X__ Officer (give title
below)

__X__ Other (specify
below)

Sr. VP-Admin. & Secretary / Co-trustee
Officers' Voting Tr

(Last) (First) (Middle)

4545 W BROWN DEER
ROAD, P.O. BOX 245036

3. Date of Earliest Transaction
(Month/Day/Year)
02/10/2006

(Street)

MILWAUKEE, WI 53224-9536

4. If Amendment, Date Original
Filed(Month/Day/Year)

6. Individual or Joint/Group Filing(Check

Applicable Line)
_X_ Form filed by One Reporting Person
___ Form filed by More than One Reporting
Person

(City) (State) (Zip) Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1.Title of
Security
(Instr. 3)

2. Transaction Date
(Month/Day/Year)

2A. Deemed
Execution Date, if
any
(Month/Day/Year)

3.
Transaction
Code
(Instr. 8)

4. Securities Acquired
(A) or Disposed of (D)
(Instr. 3, 4 and 5)

5. Amount of
Securities
Beneficially
Owned
Following
Reported
Transaction(s)
(Instr. 3 and 4)

6. Ownership
Form: Direct
(D) or
Indirect (I)
(Instr. 4)

7. Nature of
Indirect
Beneficial
Ownership
(Instr. 4)

Code V Amount

(A)
or

(D) Price
Common
Stock 02/10/2006 M 1,848 A $

11.25 45,300 (1) D

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

Persons who respond to the collection of
information contained in this form are not
required to respond unless the form
displays a currently valid OMB control
number.

SEC 1474
(9-02)

Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
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1. Title of
Derivative
Security
(Instr. 3)

2.
Conversion
or Exercise
Price of
Derivative
Security

3. Transaction Date
(Month/Day/Year)

3A. Deemed
Execution Date, if
any
(Month/Day/Year)

4.
Transaction
Code
(Instr. 8)

5. Number
of Derivative
Securities
Acquired
(A) or
Disposed of
(D)
(Instr. 3, 4,
and 5)

6. Date Exercisable and
Expiration Date
(Month/Day/Year)

7. Title and Amount of
Underlying Securities
(Instr. 3 and 4)

8. Price of
Derivative
Security
(Instr. 5)

9. Number of
Derivative
Securities
Beneficially
Owned
Following
Reported
Transaction(s)
(Instr. 4)

10.
Ownership
Form of
Derivative
Security:
Direct (D)
or Indirect
(I)
(Instr. 4)

11. Nature
of Indirect
Beneficial
Ownership
(Instr. 4)

Code V (A) (D)

Date
Exercisable

Expiration
Date Title

Amount
or
Number
of
Shares

Stock
Option $ 11.25 02/10/2006 M 1,848 05/16/2001 05/16/2007 Common

Stock 1,848 (2) 0 (3) D

Reporting Owners

Reporting Owner Name / Address
Relationships

Director 10% Owner Officer Other

DIX RONALD H
4545 W BROWN DEER ROAD
P.O. BOX 245036
MILWAUKEE, WI 53224-9536

  X   Sr. VP-Admin. & Secretary Co-trustee Officers'
Voting Tr

Signatures
 Ronald H. Dix   02/14/2006

**Signature of
Reporting Person

Date

Explanation of Responses:
* If the form is filed by more than one reporting person, see Instruction 4(b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) In addition to the shares held directly by Mr. Dix and his spouse, he also owns 8,000 shares solely, 21,000 shares in the Badger Meter
Officers' Voting Trust, 750 shares of Restricted Stock and 6,519.18 shares in the Company's ESSOP.

(2) Stock Options are granted on a one-for-one basis.

(3) The reporting person has options to acquire an additional 45,650 shares of Common Stock at varying grant prices and vesting schedules
over a ten-year period.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number. mes New Roman">  (THE “COMPANY”)

REPORT ON FORM 6-K
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Attached is an English translation of the letter dated September 6, 2018 filed by the Company with the Comisión
Nacional de Valores and the Bolsa de Comercio de Buenos Aires:

By letter dated September 6, 2018, the Company reported that in compliance with Section 62 of the Regulations
issued by the Buenos Aires Stock Exchange, this is to report the following information:

In million of Pesos
06/30/2018 06/30/2017

Net Result 17,780 5,028
Attributable to:
Company's shareholders 5,392 1,511
Non-controlling interest 12,388 3,517

Other integral results of the period 16,932 5,356
Attributable to:
Company's shareholders 1,916 1,092
Non-controlling interest 15,016 4,264

Total Integral results of the period 34,712 10,384
Attributable to:
Company's shareholders 7,308 2,603
Non-controlling interest 27,404 7,781

Shareholders' Equity
Capital stock    482 499
Treasury shares 20 3
Comprehensive adjustment of capital stock 64 64
Comprehensive adjustment of  treasury shares 1 1
Additional paid-in capital  659 659
Premium for trading of treasury shares   21 20
Legal Reserve 113 83
Special Reserve        1,516 1,516
Cost of treasury shares (785) (24)
Changes in non-controlling interest (1,450) 243
Conversion reserve 4,005 2,123
Revaluation Surplus 93  -
Reserve for share-based payments 108 103
Reserve for future dividends 1,371  -
Reserve for defined benefit plans (48) (10)
Reserve for hedging (41) 11
Reserve for purchase of securities issued by the Company 25 25
Other reserves from subsidiaries 56 25
Retained earnings 14,715 11,064
Shareholders’ Equity attributable to controlling company’s shareholders 20,925 16,405
Non-controlling interest    54,396 32,768
TOTAL SHAREHOLDERS’ EQUITY 75,321 49,173
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With regard to paragraph l) section 3); 4) y 5) of the Regulations, it is recorded that the Board has begun the analysis
of the proposals that will be made to the next annual shareholder’s meeting, where the result will be informed to the
shareholders and respective bodies, immediately after having been established by the administrative body.

In compliance to Article 62 (1) (6) and (8) of the aforementioned Regulations, at the closing date of the financial
statements, the share capital of the Company is ARS 501,642,804, whose shareholding is divided into 501,642,804
nominative non-endorsable common shares of 1 nominal value each and entitled to one vote each.

The main shareholder is Inversiones Financieras del Sur S.A. with 174,173,103 shares, representing 36.14% of the
issued and subscribed capital stock. It is a company incorporated and domiciled in Calle 8, km 17,500, Edificio
Zonamérica 1, local 106, Montevideo Uruguay. IFIS Limited is the ultimate controlling entity, domiciled at Clarendon
House, 2, Church Street, Hamilton, Bermuda, HM CX, Bermuda.

We also report that as of June 30, 2018, excluding the shares of Inversiones Financieras del Sur SA and the treasury
shares, the remaining shareholders had 307,753,161 registered non-endorsable common shares of 1 nominal value
each with one vote each of the Company, which represents 61.35% of the issued and subscribed capital stock. 

Among the new features of the twelve-month period ended June 30, 2018, the following can be highlighted

●
Net result for the year recorded a gain of ARS 17,780 million compared to a gain of ARS 5,028 million in 2017
mainly explained by higher results from IRSA, due to higher changes in the fair value of investment properties in
Argentina and the sale of shufersal stake in Israel.  

●
 Adjusted EBITDA for fiscal year 2018 reached ARS 11,052 million, of which ARS 2,070 million comes from the
agricultural business due to higher production and farmland sales results and ARS 8,982 million come from the
business of urban properties and investments (IRSA). 

●
The 2018 campaign was presented with very good weather conditions in Brazil and Paraguay and more adverse
conditions in Argentina and Bolivia. We planted 209,000 ha and developed 10,684 ha in the region.

●
We sold farms during FY 2018 for ARS 1,116 million, recording a net profit of ARS 906 million. As a subsequent
event, our subsidiary Brasilagro has sold a fraction of 9,784 hectares of its farm Jatobá (Jaborandi - Bahía) for an
amount of BRL 177.8 million that will be recognized in the first quarter of FY 2019.

●
Adjusted EBITDA of the rental segments of our urban property and investment business in Argentina grew by 24.7%
in the compared year. .

●
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During the year, we have launched a share repurchase plan for ARS 900 million (approximately 4.1% of the share
capital) that has been completed on July 27, 2018.

SIGNATURES

Pursuant to the requirements of the Securities and Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned, thereunto duly authorized, in the city of Buenos Aires, Argentina.

 Cresud Sociedad Anónima, Comercial, Inmobiliaria,
Financiera y Agropecuaria

 By: /S/ Saúl Zang
 Saúl Zang
 Responsible for the Relationship with the Markets

September 6, 2018
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