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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $55.83
to $55.91, inclusive. The reporting person undertakes to provide to the Company, any security holder of the Company, or the staff of the
Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price within the
ranges set forth in this footnote to this Form 4.

(1)

(2) Each share of phantom stock represents the right to receive the cash value of one share of common stock.

Shares of phantom stock become payable in accordance with the reporting person's distribution elections made pursuant to the Xcel
Energy Deferred Compensation Plan (the "Plan"). Subject to certain timing restrictions and other limitations based on the source of the
amount deferred, the reporting person may generally transfer some or all of the balance in the Plan's Company stock account into an
alternative Plan investment account.

3

The number of shares of phantom stock reflects minor adjustments to the number of phantom shares credited to the reporting person's
Company stock account due to the unitized nature of the Plan's Company stock fund.
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Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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Reporting Owners 2



