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MPLX LP posted a link to the presentation below on its website.

This presentation contains forward-looking statements within the meaning of federal securities laws regarding MPLX
LP (“MPLX”), Marathon Petroleum Corporation (“MPC”), and MarkWest Energy Partners, L.P. (“MWE”). These
forward-looking statements relate to, among other things, expectations, estimates and projections concerning the
business and operations of MPLX, MPC, and MWE . You can identify forward-looking statements by words such as
“anticipate,” “believe,” “estimate,” "objective," “expect,” “forecast,” "guidance," “imply,” "plan,” “project,” "potential," “coul
“should,” “would,” “will” or other similar expressions that convey the uncertainty of future events or outcomes. Such
forward-looking statements are not guarantees of future performance and are subject to risks, uncertainties and other
factors, some of which are beyond the companies’ control and are difficult to predict. In addition to other factors
described herein that could cause MPLX’s or MWE’s actual results to differ materially from those implied in these
forward-looking statements, negative capital market conditions, including a persistence or increase of the current yield
on common units, which is higher than historical yields, could adversely affect MPLX’s ability to meet its distribution
growth guidance, particularly with respect to the later years of such guidance. Factors that could cause MPLX's or
MWE’s actual results to differ materially from those implied in the forward-looking statements include: the ability to
complete the proposed merger of MPLX and MWE on anticipated terms and timetable; the ability to obtain approval
of the transaction by the unitholders of MWE and satisfy other conditions to the closing of the transaction
contemplated by the merger agreement; risk that the synergies from the MPLX/MWE transaction may not be fully
realized or may take longer to realize than expected; disruption from the MPLX/MWE transaction making it more
difficult to maintain relationships with customers, employees or suppliers; risks relating to any unforeseen liabilities
of MWE or MPLX, as applicable; the adequacy of MPLX's and MWE's respective capital resources and liquidity,
including, but not limited to, availability of sufficient cash flow to pay distributions, and the ability to successfully
execute their business plans and implement their growth strategies; the timing and extent of changes in commodity
prices and demand for crude oil, refined products, feedstocks or other hydrocarbon-based products; volatility in and/or
degradation of market and industry conditions; completion of pipeline capacity by competitors; disruptions due to
equipment interruption or failure, including electrical shortages and power grid failures; the suspension, reduction or
termination of MPC's obligations under MPLX’s commercial agreements; each company’s ability to successfully
implement its growth plan, whether through organic growth or acquisitions; modifications to earnings and distribution
growth objectives; federal and state environmental, economic, health and safety, energy and other policies and
regulations; changes to MPLX’s capital budget; other risk factors inherent to MPLX or MWE’s industry; and the factors
set forth under the heading "Risk Factors" in MPLX's Annual Report on Form 10-K for the year ended Dec. 31, 2014,
filed with the Securities and Exchange Commission (SEC); and the factors set forth under the heading "Risk Factors"
in MWE's Annual Report on Form 10-K for the year ended Dec. 31, 2014, and Quarterly Report on Form 10-Q for the
quarter ended September 30, 2015, filed with the SEC. These risks, as well as other risks associated with MPLX,
MWE and the proposed transaction are also more fully discussed in the joint proxy statement and prospectus included
in the registration statement on Form S-4 filed by MPLX and declared effective by the SEC on October 29, 2015.
Factors that could cause MPC’s actual results to differ materially from those implied in the forward-looking statements
include: risks described above relating to the MPLX/MWE proposed merger; changes to the expected construction
costs and timing of pipeline projects; volatility in and/or degradation of market and industry conditions; the
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availability and pricing of crude oil and other feedstocks; slower growth in domestic and Canadian crude supply; an
easing or lifting of the U.S. crude oil export ban; completion of pipeline capacity to areas outside the U.S. Midwest;
consumer demand for refined products; transportation logistics; the reliability of processing units and other
equipment; MPC’s ability to successfully implement growth opportunities; modifications to MPLX earnings and
distribution growth objectives; federal and state environmental, economic, health and safety, energy and other
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policies and regulations; MPC’s ability to successfully integrate the acquired Hess retail operations and achieve the
strategic and other expected objectives relating to the acquisition; changes to MPC’s capital budget; other risk factors
inherent to MPC’s industry; and the factors set forth under the heading "Risk Factors" in MPC's Annual Report on
Form 10-K for the year ended Dec. 31, 2014, filed with SEC. In addition, the forward-looking statements included
herein could be affected by general domestic and international economic and political conditions. Unpredictable or
unknown factors not discussed here, in MPLX’s Form 10-K, in MPC’s Form 10-K, or in MWE’s Form 10-K and Form
10-Qs could also have material adverse effects on forward-looking statements. Copies of MPLX's Form 10-K are
available on the SEC website, MPLX's website at http://ir.mplx.com or by contacting MPLX's Investor Relations
office. Copies of MPC's Form 10-K are available on the SEC website, MPC's website at
http://ir.marathonpetroleum.com or by contacting MPC's Investor Relations office. Copies of MWE’s Form 10-K and
Form 10-Qs are available on the SEC website, MWE’s website at http://investor.markwest.com or by contacting
MWE’s Investor Relations office.

Additional Information and Where to Find It

This communication may be deemed to be solicitation material in respect of the proposed acquisition of MWE by
MPLX. In connection with the proposed acquisition, MWE and MPLX have filed relevant materials with the SEC,
including MPLX’s registration statement on Form S-4 that includes a definitive joint proxy statement and a prospectus
and was declared effective by the SEC on October 29, 2015. Investors and security holders are urged to read all
relevant documents filed with the SEC, including the definitive joint proxy statement and prospectus, because they
contain important information about the proposed transaction. Investors and security holders are able to obtain the
documents free of charge at the SEC’s website, http://www.sec.gov, or for free from MPLX LP at its website,
http://ir.mplx.com, or in writing at 200 E. Hardin Street, Findlay, Ohio 45840, Attention: Corporate Secretary, or for
free from MWE by contacting Investor Relations by phone at 1-(866) 858-0482 or by email at
investorrelations @ markwest.com.

Participants in the Solicitation

This communication is not a solicitation of a proxy from any investor or securityholder. However MPLX and MWE
and their respective directors and executive officers and certain employees may be deemed to be participants in the
solicitation of proxies from the holders of MWE common units with respect to the proposed transaction. Information
about MPLX’s directors and executive officers is available in MPLX’s Annual Report on Form 10-K filed with the SEC
on February 27, 2015 and MPLX’s current report on Form 8-K, as filed with the SEC on March 9, 2015. Information
about MWE’s directors and executive officers is set forth in the proxy statement for MWE’s 2015 Annual Meeting of
Common Unitholders, which was filed with the SEC on April 23, 2015 and MWE’s current reports on Form 8-K, as
filed with the SEC on May 5, 2015, May 19, 2015 and June 8, 2015, and in the definitive joint proxy statement filed
by MPLX, which was declared effective by the SEC on October 29, 2015. To the extent holdings of MWE securities
have changed since the amounts contained in the definitive joint proxy statement filed by MPLX, which was declared
effective by the SEC on October 29, 2015, such changes have been or will be reflected on Statements of Change in
Ownership on Form 4 filed with the SEC. Investors may obtain additional information regarding the interest of such
participants by reading the definitive joint proxy statement and prospectus regarding the acquisition. These documents
may be obtained free of charge from the SEC’s website http://www.sec.gov, or from MWE and MPLX using the
contact information above.

Non-Solicitation

This communication shall not constitute an offer to sell or the solicitation of an offer to sell or the solicitation of an
offer to buy any securities, nor shall there be any sale of securities in any jurisdiction in which such offer, solicitation
or sale would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction. No
offer of securities shall be made except by means of a prospectus meeting the requirements of Section 10 of the
Securities Act of 1933, as amended.
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NON-GAAP FINANCIAL MEASURES / FORWARD-LOOKING STATEMENTS 2 MarkW est EnergyPartners, L.P.isamasterlimited partners
hipthatownsandoperatesmidstreamservicesrelatedbusinesses.MarkWesthasaleadingpresenceinmany natural gasre sourcep
laysincludingtheMarcellusShale, UticaShale, Huron/BereaShale, Haynesville Shale, Woodford Sha le and Grani te Wash format ion
where i t prov ides midstream serv ices to i t s producer customers . Caut ionary Statement Regardin g Fo rward-Looking Statement s T h is com m u n ication i
ncludes “forward-lookingstatements.” Allstatementsotherthanstatementsofhistoricalfactsincludedorincorporatedhereinmayc
onstituteforward-lookingstatementsthatinvolveanumberofrisksanduncertainties. Thesestatementsmayincludestatementsr
egardingtheproposedacquisitionofthePartnershipbyMPL X, theexpectedtimetableforcompletingthetransaction,benefits
andsynergiesofthetransaction,futureopportunitiesforthecombinedcompanyandanyotherstatementsregardingthePartners
hip'sandMPLX’sfutureoperations,anticipatedbusinesslevels,futureearningsanddistributions,plannedactivities,anticipat



Edgar Filing: MARKWEST ENERGY PARTNERS L P - Form 425

edgrowth,marketopportunities,strategiesandcompetition. Allsuchforward-lookingstatementsinvolveestimatesandassum
ptionsthataresubjecttoanumberofrisks,uncertaintiesandotherfactorsthatcouldcauseactualresultstodiffermateriallyfromt
hoseexpressedorimpliedinsuchstate ments. Factorsthatcouldcauseorcontributetosuchdifferencesinclude: factorsrelatingtot
hesatisfactionoftheconditionstotheproposedtransaction,includingregulatoryapprovalsandtherequiredapprovalofthe
Partnership’sunitholders;theparties’ abilitytomeetexpectationsregardingthetimingandtaxtreatmento fthe propo sed transact
ion;thepossibilitythatthecombinedcompanymaybeunabletoachieveexpectedsynergiesandoperatingefficienciesinconn
ectionwiththetransactionwithintheexpectedtime-framesoratall;theintegrationofthePartnershipbeingmoredifficult,tim
e-consumingorcostlythanexpected;theeffectofanychangesresultingfromtheproposedtransactionincustomer,supplierand
otherbusinessrelationships;generalmarketperceptionoftheproposedtransaction;ex posuretolawsuitsandcontingenciesassoc
iatedwith MPL X;theabilitytoattractandretainkeypersonnel;prevailingmarketconditions;changesintheeconomicandfinanc
ialconditionsofthePartnershipand MPL X;uncertaintiesand mattersbeyondthecontrolofmanagement;andtheotherrisksdiscuss
edintheperiodicreportsfiledwiththeSEC,includingthePartnership’sand MPLX’s AnnualReportsonForm 1 0-Kfortheyearende
dDecember3l,20l4andthePartnership’sReportonForm 10-Qforthequarterended September30,2015. Theserisks,aswellasotherr
isksassociatedwiththePartnership, MPLX andtheproposedtransactionarealsomorefullydiscussedintheproxystatementandp
rospectusincludedintheregistrationstatementon FormS-4filedwiththe SECby MPL Xanddeclaredeffectivebythe SEC on Octo b
er29,2015. The Partnershiphasmailedtheproxystatement/prospectustoitsunitholders.Theforward-lookingstatementsshouldbe
consideredinlightofallthese factors.Inaddition,otherrisksanduncertaintiesnotpresentlyknowntothePartnershipor MPL X ort
hatthePartnershiporMPL X considersimmaterialcouldaffecttheaccuracy o fthe forward-1lookingstatements.Thereaderiscautioned
nottorelyundulyontheseforward-lookingstatements.ThePartnershipandMPL X doesnotunde rtak e any duty to update any fo rward-
look in g statement except as require d by law.
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ADDITIONAL INFORMATION 3 Addit i o na I Informat i o n and Where to Find It Thiscommunicationmaybedeemedtobesolicitationmater
ialinrespectoftheproposedacquisitionofthePartnershipbyMPLX. Inconnectionwiththeproposedacquisition, thePartnership
and MPL X havefiledrelevantmaterialswiththe SEC,includingMPL X’ sre gistrationstatementonForm S-4thatincludesadefinit
iveproxystatementandaprospectusandwasdeclaredeffectivebytheSE ConOctober29,2015. Investorsandsecurityholdersareurg
edtoreadallrelevantdocumentsfiledwiththe SEC,includingthedefinitiveproxystatementandprospectus,becausetheycontai
nim por tan tinfor mationabouttheproposedtransaction.Investorsandsecurityholdersareabletoobtainthedocumentsfreeofcharg
eatthe SEC’swebsite, http://www.sec.gov,orforfreefromthePartnershipbycontactingInvestorRelationsbyphoneat1-(866) 858-0482
orbyemailatinvestorrelations@markwest.comorforfreefromMPLXLPatitswebsite,http://ir.mplx.com,orinwritingat200E.
HardinStreet,Findlay, Ohio45840, Att e ntio n: Cor p orat e Secretary . ParticipantsinSolicitationThiscommunicationisnotasolici tat
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ionofaproxyfromanyinvestororsecurityholder.However,thePartnershipanditsdirectorsandexecutiveofficersandcertaine
mployeesmaybedeemedtobeparticipantsinthesolicitationofproxiesfromtheholdersofPartnershipcommonunitswithresp
ecttotheproposedtransaction. I nformationaboutthePartnership’sdirectorsandexecutiveofficersissetforthinthe proxy state ment
forthePartnership’s2015 AnnualMeetingofCommonUnitholders,whichwasfiledwiththe SEConApril23,20l5andthePartners
hip’scurrentreportsonForm8-K,asfiledwiththe SEC on May 5,2015, May 19,2015andJune 8,2015,andinthe pros pectusfiledby MPL
XonOctober30,20l5andtherelatedRe gistration State me nton Form S-4 , whichwasdeclaredeffectivebythe SEC on Octob er 29 , 2015.
Infor m ationabout MPL X’sdirectorsandexecutiveofficersisavailablein MPLX’s AnnualReportonForm 10-KfiledwiththeSEConFe
bruary 27,2015 and MPL X’scurrentre porton Form 8-K,asfiledwiththe SEConMarch9,2015. TotheextentholdingsofPartnerships
ecuritieshavechangedsincetheamountscontainedinthedefinitiveproxystatementfiledbythePartnership,suchchangeshave
beenorwillbereflectedonStatementsofChangeinOwnershiponForm4filedwiththe SEC.Investorsmayobtainadditionalinfor
mationregardingtheinterestofsuchparticipantsbyreadingthejointproxystatementandprospectusregardingtheacquisition.
Thesedocumentsmaybeobtainedfreeofchargefromthe SEC’s we bsiteh tt p: /www.sec . gov , or f rom the Partnershi p and MPL X us ing the
contact informat ion above. Non-SolicitationThiscommunicationshallnotconstituteanoffertosellorthesolicitationofanoffertos
ellorthesolicitationofanoffertobuyanysecurities,norshalltherebeanysaleofsecuritiesinanyjurisdictioninwhichsuch
offer,solicitationorsalewouldbeunlawfulpriortoregistrationorqualificationunderthesecuritieslawsofanysuchjurisdict
ion.Noofferofsecuritiesshallbemade except by means of a prospectus meet ing the requi rements of Sect ion 10 of the Securi ties Acto f 1933, as
amended.
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MWE AND MPLX — A STRATEGIC COMBINATION THAT WILL DELIVER ENHANCED VALUE Powerful combination with ability to capitalize on
significant growth opportunities to deliver increased value to unitholders Multiple platforms with vast opportunities to drive growth and capture commercial
synergies Enhanced access to lower cost of debt and equity capital Compelling value to MWE unitholders ~ Significant and immediate premium with recent
increase in cash consideration of $400 MM  $1.075 Bn cash contribution by MPC represents >70% of incremental IDRs MPC expects to receive in aggregate from
2016 through 2019  Peer-leading distribution growth and substantially lower equity yield will enhance investor returns and deliver long-term value accretion
MWE unitholders will own ~73% of MPLX common units after closing ~ Strong sponsor, Marathon Petroleum Corporation (MPC), 4th largest U.S. refiner, is
dedicated to the success of the combined partnership ~Reaffirmed commitment to grow MPLX's distribution at a mid-20% CAGR through 2019 MPC possesses
numerous tools to facilitate / achieve such growth Inventory of drop-down assets is 2$1.6 Bn of EBITDA  The MarkWest Board conducted a thorough strategic
review process and recommends the combination with MPLX 4
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TRANSACTION STRUCTURE AND TERMS Merger Consideration Other Transaction Structure  MWE common unitholders will receive 1.09 MPLX common
units for each MWE common unitl  MPC will contribute $1,075 MM of cash, or approximately $5.21 per MWE unit, to MPLX to be paid to MWE common and
Class B unitholders as additional consideration2 — more than eliminates MWE's distribution dilution through 2019  Implied total consideration of $50.043 per MWE
unit MPLX will assume all of MWE’s cash and the ~$4.8 Bn4 of debt outstanding at closing Two MWE representatives to be added to MPLX's Board; one MWE
representative to be added to MPC's Board ~ Subject to MWE unitholder vote ~ Subject to other customary conditions; HSR approval already obtained on an
accelerated basis  Expected to close in Q4'15  Generally tax-free unit-for-unit combination transaction, plus a one-time cash payment by MPC to MWE unitholders
Fixed exchange ratio On 11/10/15, MPC increased the cash consideration of $675 MM by $400 MM bringing the total cash consideration to $1,075 MM MPC is
also contributing an additional ~$210 MM3 of cash to maintain its 2% GP interest based on MPLX's current price Pro Forma Ownership  Pro Forma LP
Ownership: MWE unitholders ~73%, MPC ~19%, MPLX unitholders ~8% MPC retains control through continued 2% ownership via GP interest Notes: 1.

12
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MWE's ~8 MM Class B units will convert to ~8 MM newly-created MPLX Class B units with substantially equivalent rights; convertible in 2016 and 2017 at a
ratio of 1.09 MPLX common units for each Class B unit 2. $5.21 cash consideration per MWE unit calculated on ~206.4 MM fully-diluted MWE common units
outstanding, including ~8 MM MWE Class B units outstanding and ~0.5 MM phantom units (net of tax), as of 11/11/15. The cash consideration of $1,075 MM is
a fixed amount and will not increase as additional units are issued by MWE between 11/11/15 and closing 3. Based on a November 11, 2015 MPLX closing price
of $41.13 4. $4.8 Bn total debt as of September 30, 2015 per Q3 '15 10Q Pro Forma Leverage Target leverage of ~4x Debt / Adjusted EBITDA  MPLX will be
managed to support an investment-grade credit profile; Moody's affirmed MPLX's Baa3 rating as the acquisition will afford MPLX and MWE significantly
increased operating size and scale Moody's also noted that MPLX's stable outlook reflects the high degree of fee-based EBITDA MPLX will also target
distribution coverage of 1.05x - 1.10x 5

13
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THOROUGH STRATEGIC REVIEW AND TRANSACTION PROCESS 1 COMPETITIVE PROCESS AND EXTENSIVE NEGOTIATION RESULTED IN
BEST TERMS FOR MWE  Throughout 2014 and Q1 2015, MWE and MPC / MPLX held discussions regarding potential JV and commercial arrangements In
March 2015, MWE asked its financial advisor, Jefferies, to present to the MWE GP Board (the "Board") potential strategic opportunities (e.g., JVs, acquisitions
and strategic mergers) available to MWE  On March 26, the Board was given an update by MWE management regarding potential JV and commercial
arrangements with MPC / MPLX, including the potential for a broader strategic transaction, and the board mandated management to continue discussions MWE's
April 2015 negotiations with MPLX began with an initial offer of 1.03x — 1.07x exchange ratio (all equity; no cash), which represented a premium of 21% and 26%
respectively; through several weeks of negotiations, MarkWest was able to achieve an increase from the initial offer that culminated with a 1.09x exchange ratio,
plus a $675 MM cash contribution by MPC without any additional MPLX equity in exchange, which represented a premium of 31%  The Board established a
transaction committee on June 22, 2015 consisting solely of independent directors in order to facilitate communication amongst the board members and provide

14
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guidance to management In July 2015, MPLX re-affirmed its April merger proposal of a 1.09x exchange ratio and $675 MM cash contribution by MPC, despite
the continuing deterioration of market conditions Economic value exceeded the values of other bidders (Company A and B) and other transaction alternatives
Competing bidders had the opportunity to improve bids Competing bidders were aware that MWE was undertaking a review of strategic alternatives ~ After
completion of thorough negotiations and consideration of all factors the board unanimously voted for approval of the merger on July 11,2015 Energy Minerals
Group, a long-term partner and significant equity holder of MWE, supported the transaction via a voting agreement for its approximate 7.4MM common units
(~4%) Since the transaction announcement on 7/13/2015, MarkWest has not received bids from other parties On November 10, 2015, MarkWest, MPC and
MPLX agreed to increase the cash consideration by $400 MM payable to MarkWest unitholders Note: 1 Full description can be found in definitive proxy
statement filed on October 30, 2015 6

15
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STRONG SPONSOR HAS MANY OPTIONS TO SUPPORT MPLX  Capacity to incubate growth projects at the parent  Balance sheet strength for large projects
Minimizes upfront dilution of projects at MPLX  GP cash flows enhance flexibility =GP IDR give-backs, caps or other modifications to distributions/cash flows
Consideration around purchase price / multiple for drops Receive units as consideration in drop-downs from MPC to MPLX Intercompany funding through debt
or equity Commercial arrangements with parent: Minimum volume commitments — provide stability of cash flows Commodity risk retained by parent — reduces
volatility MLPs that are owned by strong sponsors with robust drop-down inventory have outperformed the broader MLP market Many sponsors have recently
“de-risked” their underlying MLPs’ business growth plan and MPC offers the pro-forma MLP the same benefits 7 MPC is a Fortune 25 Company with ~$30 Bn
market cap that has a large, investment grade balance sheet and significant liquidity/free cash flow

16
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Stand-Alone and Pro Forma Comparison Baa2 / BBB Baa3 / BBB- Enterprise Value 2016E Coverage Yield Current / Expected Debt Leverage 2016 — 2019 LP
Distribution CAGR Pro Forma Ba3 / BB ~$15.2 Bn ~$4.0 Bn ~$34.5 Bn ~$19.2 Bn 1.05x — 1.10x ~1.00x 1.05x — 1.10x 8.2% 4.6% 3.5% - 4.5% ~8.0% - 10.0%
~20.0% - 25.0% ~20.0% - 25.0% Baa3 / BBB- Current / Expected Credit Rating Target Leverage of ~4.0x Debt / Adjusted EBITDA ~3.0x ~4.6x MWE’s largest

competitors benefit from greater financial flexibility to fund investment due to their investment grade profile, high trading multiples and ability to retain earnings
The combined MWE/MPLX entity will have higher distribution coverage, lower debt leverage, a lower debt and equity cost, and an investment grade credit profile
The enhanced financial profile provides the flexibility to more adequately fund the pro forma entity’s growth projects, including the additional $6.0 Bn - $9.0 Bn
of identified future organic growth projects that would not otherwise be available to MarkWest on a stand-alone basis 8 PRO FORMA ENTITY HAS
SIGNIFICANTLY MORE FINANCIAL FLEXIBILITY 2015-2016 LP Distribution CAGR 4.3% 25.0% 25.0%

17
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3.1 Bcef/d Total Gathering Volumes MARKWEST IS ONE OF THE LARGEST MIDSTREAM SERVICE PROVIDERS... Total Processed Volumes 5.2 Bef/d 275
MBbl/d Total Fractionated Volumes 9 Volumes represent 3Q2015 Average MarkWest processes approximately 75% of total rich-gas production from the
Marcellus and Utica Total NGL Production 325 MBbl/d #2 Processor in U.S. #4 Transmission Capacity 1.4 Bef/d 10% Total U.S. NGLs Fractionator in U.S.

18
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Upstream *Continued production growth in key basins drives midstream infrastructure requirements * Improving efficiency and productivity Midstream *Gathering,
processing, and fractionation *Connecting the wellhead to downstream markets Downstream * Feedstock supply from midstream assets *Growing blendstock and
refined product demand ... AND WHEN COMBINED WITH MPC’S LARGE DOWNSTREAM ASSET BASE Global Markets High Performance Resource Plays
Being well positioned in premier shale plays drives the opportunity for new midstream and downstream projects to complete the value chain 10 Significant
Synergies and Opportunities Are Created Across the Value Chain

19
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PREMIER POSITIONS DRIVE $6 BN TO $9 BN OF POTENTIAL INVESTMENT Investment Opportunities in Marcellus & Utica:  Expansion of dry-gas
gathering systems  Expansion of Ohio condensate facility Long-haul pipelines, storage, and terminal facilities Developing “Mont Belvieu” capabilities in the
region, i.e. alkylation & gasoline blending, PDH & BDH, etc. Infrastructure to support ethane cracker development Investment Opportunities in Northeast:
Development of additional midstream infrastructure to support the emerging Rogersville Shale Investment Opportunities in the Gulf Coast and Southwest:
Midstream infrastructure to support MPC’s refinery operations ~ Olefin projects at Javelina Complex Development of NGL pipelines and transportation
infrastructure  Opportunity in other resource plays Strategic combination allows pursuit of multiple incremental investment opportunities 11

20
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2.4% 2.5% 2.8% 4.6% 4.7% 6.3% 7.0% 10.1% $- $4 $8 $12 $16 $20 0% 2% 4% 6% 8% 10% 12% SHLX VLP PSXP MPLX MMP GEL BPL NS Gathering &
Processing MLPs — Yield and TEV 3.5% 3.8% 5.3% 6.3% 7.3% 8.2% 9.2% 11.4% 11.8% 12.5% 12.7% $- $4 $8 $12 $16 $20 0% 2% 4% 6% 8% 10% 12% 14%
AM EQM RMP WES CNNX MWE ENLK DPM ENBL SMLP NGLS Refined Products / Crude MLPs — Yield and TEV Sponsor Sponsor TEV $188 $37 $54 $35
Sponsor Sponsor TEV $12 $15 $4 $53 $6 / $23 SPONSORED DROP-DOWN MLPS ACROSS THE SECTOR TRADE AT BETTER VALUATIONS THAN
INDEPENDENT / NON-DROP-DOWN MLPS Source: Wall Street research and company filings. Pricing as of 11/11/2015. (1) Listed as non-drop-down MLP
because, not withstanding sponsorship from DVN, there is no remaining drop-down inventory (2) Sponsored by utilities and/or private equity firms but have
limited/no market-ready drop-downs. (3) Includes implied equity value of GP. ($Billions) Avg. Drop-Down Yield: 3.1% Avg. Independent Yield: 7.0% Avg.
Drop-Down Yield: 5.2% Avg. Independent Yield: 10.9% Drop-Down Independent / Non-Drop-Down TEV ($Bn) (3) 12 ($Billions) $34 (1) (2) (2) Drop-Down
Independent / Non-Drop-Down TEV ($Bn) (3)
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R2=0.7713 0% 2% 4% 6% 8% 10% 12% 14% 0% 5% 10% 15% 20% 25% 30% 35% Current Yields of Drop-Down MLPs 2.4% 2.5% 2.5% 2.8% 3.5% 3.8%
4.6% 4.8% 5.3% 5.6% 6.3% 7.3% SHLX VLP DM PSXP AM EQM MPLX CPPL RMP TLLP WES CNNX Correlation Between Growth and Yield MLPS
WITH SUBSTANTIAL, VISIBLE GROWTH ACHIEVE HIGHER VALUATION Median: 4.2% Consensus Estimate 2015 — 2018 LP Distribution CAGR Cu rr
ent Yiel d Source: Market data and Wall Street research consensus estimates as of 11/11/15. MLPs with “embedded growth” in the form of identified drop-downs
from parent companies or other highly visible growth outperform peers with lower near- term growth prospects ~ The tightest yielding MLPs — on average — have the
highest expected distribution growth CAGRs; indicating that investors are rewarding growth in the MLP sector 13

23
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SUBSTANTIAL VALUE BEING OFFERED TO UNITHOLDERS IMMEDIATELY AND OVER TIME Source: Market data as of 11/11/15; Implied offer price
includes $5.21 / unit cash consideration. (1) G&P Peers include the following MLPs: WES, NGLS, ENLK, EQM, DPM, AM, CNNX, SMLP, ENBL (2) Crude Oil
& Refined Products Peers include the following MLPs: TLLP, PSXP, VLP, HEP, MMP, SXL, BPL, NS, SHLX (3) Drop-Down MLPs include the following
MLPs: PSXP, VLP, SHLX, SMLP, WES, AM, CPPL, CNXC, RMP, DM 14 Crude Oil & Refined Products Peers : (13.2%) (2) G&P MLPs : (24.9%) Drop-Down
MLPs : (24.1%) (3) (1) Alerian MLP Index: (21.6%) Illustrative Premium Sensitivity Analysis MPLX Median Low Average Best-in- MWE Unaffected Unit Price
(As of 7/10/15) $59.75 Yield as of Drop-Down Drop-Down Crude/Refined Class % Decline of G&P Peers (1) Since Announcement (24.9%) 11/11/2015 MLP
Yield MLP Yield MLP Yield MLP Yield Implied Unaffected Unit Price - Adjusted Peers 44.88$ MPLX Unit Price (As of 11/11/15) $41.13 Illustrative Yield
4.57% 4.00% 3.50% 3.00% 2.50% Exchange Ratio 1.090x Implied Pro Forma MPLX Unit Price 41.13$ 47.00$ 53.71$ 62.67$ 75.20$ Equity Consideration Per
MWE Unit $44.83 Adjusted for 1.090x Exchange Ratio 44.83 51.23 58.55 68.31 81.97 Plus: Cash Consideration Per Unit 5.21$ Cash Consideration Per Unit 5.21
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5.215.21 5.21 5.21 Offer Price 50.04$ Illustrative Offer Price 50.04$ 56.44$ 63.75% 73.51$ 87.17$ Implied Premium to Adjusted Unaffected Price 11.5%
Tllustrative Premium to Adjusted Unaffected Price 11.5% 25.7% 42.0% 63.8% 94.2% (50%) (40%) (30%) (20%) (10%) 0% 10% 20% 10 -J ul 14 -J ul 18 -J ul 22
-Jul26-Jul30-Jul3- Aug7-Augll-Aug15-Aug19-Aug23-Aug27-Aug3l-Aug4-Sep8-Sepl12-Sep16-Sep20-Sep24-Sep28-Sep2-Oct
6-0ct10-Oct14-Oct18-0Oct22-Oct26-0Oct30-Oct3-Nov7-Nov ll-NovG&P Peers Crude Oil & Refined Products Peers Drop-Down MLPs Alerian

MLP Index
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DISTRIBUTIONS TO MWE UNITHOLDERS Distribution Growth Guidance: MPLX expects compound annual distribution growth rate of >25% through 2017
and approximately 20% annual distribution growth in years 2018 and 2019 MWE forecasts a 4.3% distribution growth rate in 2016 and also expects to be able to
achieve an 8% to 10% annual distribution growth rate from 2017 to 2020 Upfront cash payment of ~$5.21 per unit more than offsets the difference between
MWE’s standalone distribution and MPLX’s forecasted distribution through 2019 15 Upfront cash payment of ~$5.21 per unit more than addresses dilution
concerns and provides additional accretion of ~$1.00 - ~$1.50 per unit
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COMBINATION BENEFITS TO MARKWEST UNITHOLDERS  Substantial economic value offered to unitholders through upfront cash consideration of ~$5.21
per unit, and potential for meaningful equity value accretion given 1.09x exchange ratio Peer-leading distribution growth profile anchored by combined organic
growth prospects and MPC's substantial drop-down inventory Greater operational diversification and enhanced fee-based cash flows provide enhanced stability in
this environment Access to substantially lower cost equity and debt capital $6 Bn - $9 Bn of incremental commercial growth opportunities to be executed together
Strong sponsorship in MPC that is committed to the growth and success of the combined partnership 16
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1515 ARAPAHOE STREET TOWER 1, SUITE 1600 DENVER, COLORADO 80202 PHONE: 303-925-9200 INVESTOR RELATIONS: 866-858-0482
EMAIL: INVESTORRELATIONS @ MARKWEST.COM WEBSITE: WWW .MARKWEST.COM
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