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O'Neill William Symbol Issuer
BION ENVIRONMENTAL (Check all applicable)
eck all applicable
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(Last) (First) (Middle) 3. Date of Earliest Transaction __X__ Director __ 10% Owner
(Month/Day/Year) __X__ Officer (give title Other (specify
BOX 566 05/13/2011 pelow) .
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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of 2. 3. Transaction Date 3A. Deemed 4. 5. Number of 6. Date Exercisable and 7. Title and Amount of
Derivative Conversion (Month/Day/Year) Execution Date, if TransactioDerivative Expiration Date Underlying Securities
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Director 10% Owner  Officer Other

O'Neill William
BOX 566 X Chief Executive Officer
CRESTONE, CO 81131
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/s/ William E.
O'Neill 06/06/2011

**Signature of Date
Reporting Person

Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Of the 750,000 Stock Options (right to buy) granted on 1/1/2011, 679,688 were cancelled on the date of Reporting Person's resignation
from the Issuer and 70,312 options remain outstanding and vested.
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