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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 10-Q

(Mark One)

☒QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT
OF 1934

For the quarterly period ended September 30, 2014

OR

☐TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT
OF 1934

For the transition period _____ to_____.

Commission file number: 000-50644 

Cutera, Inc.

(Exact name of registrant as specified in its charter)
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Delaware 77-0492262
(State or other jurisdiction of incorporation or organization) (I.R.S. employer identification no.)

3240 Bayshore Blvd., Brisbane, California 94005

(Address of principal executive offices)

(415) 657-5500

(Registrant’s telephone number, including area code)

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90
days.    Yes    ☒    No    ☐

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files).    Yes ☒     No    ☐

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See definitions of “large accelerated filer,” “accelerated filer” and “smaller reporting
company” in Rule 12b-2 of the Exchange Act (check one):

Large accelerated filer  ☐Accelerated filer  ☒Non-accelerated filer  ☐  Smaller reporting company ☐

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange
Act.):    Yes    ☐    No    ☒

The number of shares of Registrant’s common stock issued and outstanding as of October 31, 2014 was 14,395,948.
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PART I. FINANCIAL INFORMATION

ITEM 1. FINANCIAL STATEMENTS

CUTERA, INC.

CONDENSED CONSOLIDATED BALANCE SHEETS

(in thousands, except share and per share data)

 (unaudited)

September
30,

2014

December
31,

2013
Assets
Current assets:
Cash and cash equivalents $ 11,377 $ 16,242
Marketable investments 69,321 66,831
Accounts receivable, net 8,736 9,679
Inventories 11,106 9,006
Deferred tax asset 29 31
Other current assets and prepaid expenses 1,947 1,507
Total current assets 102,516 103,296

Property and equipment, net 1,301 1,362
Deferred tax asset, net of current portion 316 329
Intangibles, net 1,438 2,019
Goodwill 1,339 1,339
Other long-term assets 13 324
Total assets $ 106,923 $ 108,669

Liabilities and Stockholders' Equity
Current liabilities:
Accounts payable $ 2,718 $ 1,820
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Accrued liabilities 8,975 9,328
Deferred revenue 8,745 7,494
Total current liabilities 20,438 18,642

Deferred revenue, net of current portion 4,596 4,340
Income tax liability 151 108
Other long-term liabilities 1,029 1,314
Total liabilities 26,214 24,404

Commitments and Contingencies (Note 10)

Stockholders’ equity:
Convertible preferred stock, $0.001 par value; authorized: 5,000,000 shares; none issued
and outstanding — —

Common stock, $0.001 par value; authorized: 50,000,000 shares; issued and outstanding:
14,393,801 and 13,931,833 shares at September 30, 2014 and December 31, 2013,
respectively

14 14

Additional paid-in capital 104,284 98,820
Accumulated deficit (23,607 ) (14,620 )
Accumulated other comprehensive income 18 51
Total stockholders’ equity 80,709 84,265
Total liabilities and stockholders’ equity $ 106,923 $ 108,669

The accompanying notes are an integral part of these unaudited Condensed Consolidated Financial Statements.
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CUTERA, INC.

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS

(in thousands, except per share data)

(unaudited)

Three
Months
Ended

Nine
Months
Ended

September
30, Septem
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