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Item 3.02 Unregistered Sales of Equity Securities

Further to our Form 8-K filed on September 10, 2010 with the Securities and Exchange Commission relating to a
Securities Purchase Agreement whereby we agreed to sell one convertible promissory note to one investor on
September 7, 2010 for $25,000 (the “Loan”).

The investor converted portions of the convertible promissory note on the dates and in the amounts set out below:

$7,500 of the Loan was converted into 2,027,027 shares on November 8, 2010;
$8,000 of the Loan was converted into 8,888,889 shares on February 7, 2011; and,
$10,000 of the Loan was converted into 9,090,909 shares on January 3, 2011.

The issuance of our shares was made pursuant to the exemption from the registration requirements of the United
States Securities Act of 1933, as amended (the “Act”), provided by Section 4(2) of the Act and Rule 506 of Regulation
D promulgated thereunder, to a sophisticated investor that acquired our securities for investment purposes and not
pursuant to any general solicitation by us.
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