Edgar Filing: KAR Auction Services, Inc. - Form 4

KAR Auction Services, Inc.
Form 4
February 11, 2016

FORM 4

OMB APPROVAL

UNITED STATES SECURITIES AND EXCHANGE COMMISSION oMvB

Washington, D.C. 20549 Number:  5239-0287
Check this box . January 31,
if no longer Bl 2005
subsi STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF .
subject to Estimated average
Section 16. SECURITIES burden hours per
Form 4 or response... 0.5
Form 5 Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934,
obligations

may continue.
See Instruction
1(b).

(Print or Type Responses)

1. Name and Address of Reporting Person *

Price Lisa A.

(Last) (First) (Middle)
C/O: KAR AUCTION SERVICES,

INC., 13085 HAMILTON

2. Issuer Name and Ticker or Trading
Symbol
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02/09/2016
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Reporting Owner Name / Address

Price Lisa A.

C/O: KAR AUCTION SERVICES, INC.
13085 HAMILTON CROSSING BLVD.

CARMEL, IN 46032
Signatures

Rebecca C. Polak as Attorney

In Fact

**Signature of Reporting Person
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*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
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These options are service options that vest based upon the passage of time and the reporting person's continued service with the
(1) Company. 4,375 of these options are currently exercisable. 4,375 of these options become exercisable on 2/27/16, 4,375 of these options
become exercisable on 2/27/17, and the remaining 4,375 options become exercisable on 2/27/18.

An additional condition to vesting is that the reporting person must be a director, officer, employee, consultant or agent of the Company
or any of its subsidiaries on the date on which the conditions set forth above are satisfied.

2

These options are service options that vest based upon the passage of time and the reporting person's continued service with the
Company. 15,000 of these options are currently exercisable.

3

(4) These options are performance options that are currently exercisable.
(5) Converts into common stock on a 1-for-1 basis.

The compensation committee certified on February 9, 2016 that the Company achieved the 2015 net income performance goal for the
restricted stock unit awards granted in 2015 under the KAR Auction Services, Inc. 2009 Omnibus Stock and Incentive Plan. These

(6) restricted stock units remain subject to a time-vesting requirement and are scheduled to vest and settle in common stock as follows:
one-third of these restricted stock units vest on 2/20/2016, one-third of these restricted stock units vest on 2/20/2017 and the remaining
one-third of these restricted stock units vest on 2/20/2018.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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