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New CEO and changes to Management

Rio de Janeiro, May 30, 2016 - Petroleo Brasileiro S.A. - Petrobras hereby announces that it
received today a letter of resignation from Mr. Aldemir Bendine of Petrobras’ Board member
and CEO positions. Additionally, Mr. Aldemir Bendine also resigned today, the office of
Member of the Board of Petrobras Distribuidora — BR.

In light of the resignation presented, the Board of Directors held today an extraordinary
meeting, in which elected engineer Pedro Pullen Parente as Petrobras’ Board member. The
Board, at the same meeting, also elected Mr. Pedro Parente to the position of CEO of the
Company from 05.31.2016 and appointed the Human Resources, HSE and Services Officer
Hugo Repsold Junior to exercise the responsibilities of the CEO on an interim basis.

Petrobras also informs that has also received a letter of resignation from Board Member
Luciano Galvao Coutinho and the position will remain vacant until the election of a new
member of the Board.

Pedro Pullen Parente began his public service career at Banco do Brasil in 1971 and was
transferred to the Central Bank in 1973, in both cases following public examination. He has
been a consultant for the International Monetary Fund and public institutions in Brazil,
including several State Departments and the National Constituent Assembly of 1988, and has
occupied various government positions in the economics area. He was Minister of State
between 1999 and 2002, having led the team handling the transition from President Fernando
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Henrique Cardoso’s government to President Lula’s administration. During this period, he
played an important role as President of the Energy Crisis Management Chamber. He was a
member of the Board of Directors of Petrobras between March 24, 1999 and December 31,
2002 and Chairman of the Board as of March 25, 2002. He was Chief Operating Officer of RBS
Group between 2003 and 2009 and President and CEO of Bunge Brasil from 2010 to 2014. He
is currently a member of the Board of Directors of SBR-Global, as well as an Executive Partner
of the Prada group of consulting and financial advisory companies. He has also been
Chairman of the Board of Directors of the BM&FBOVESPA - Securities, Commodities and
Futures Exchange since March 2015.

www.petrobras.com.br/ir
Contacts:

PETROLEO BRASILEIRO S.A. - PETROBRAS Investor Relations Department | e-mail:
petroinvest@petrobras.com.br

Av. Republica do Chile, 65 - 10th floor, 1002 - B - 20031-912 - Rio de Janeiro, RJ |
Phone: 55 (21) 3224-1510/ 3224-9947

FORWARD-LOOKING STATEMENTS

This release includes forward-looking statements within the meaning of Section

27A of the Securities Act of 1933, as amended, and Section 21E of the Securities
Exchange Act of 1934, as amended, that are subject to risks and uncertainties. The
forward-looking statements, which address the Company’s expected business and
financial performance, among other matters, contain words such as ““believe,”
“expect,” “estimate,” “anticipate,” “optimistic,” “intend,” “plan,” “aim,” “will,” “may,”
“would,” ““likely,” and similar expressions. Readers are cautioned not to place undue
reliance on these forward-looking statements, which speak only as of the date on
which they are made. There is no assurance that the expected events, trends or
results will actually occur. We undertake no obligation to publicly update or revise
any forward-looking statements, whether as a result of new information or future
events or for any other reason.

The Company’s actual results could differ materially from those expressed or
forecast in any forward-looking statements as a result of a variety of assumptions
and factors. These factors include, but are not limited to, the following: (i) failure
to comply with laws or regulations, including fraudulent activity, corruption, and
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bribery; (ii) the outcome of ongoing corruption investigations and any new facts or
information that may arise in relation to the “Lava Jato Operation”; (iii) the
effectiveness of the Company’s risk management policies and procedures, including
operational risk; and (iv) litigation, such as class actions or proceedings brought by
governmental and regulatory agencies. A description of other factors can be found
in the Company’s Annual Report on Form 20-F for the year ended December 31,
2015, and the Company’s other filings with the U.S. Securities and Exchange
Commission.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this
report to be signed on its behalf by the undersigned, thereunto duly authorized.

Date: May 30, 2016
PETROLEO BRASILEIRO S.A--PETROBRAS

By: /s/ lvan de Souza Monteiro

Ivan de Souza Monteiro
Chief Financial Officer and Investor Relations
Officer

FORWARD-LOOKING STATEMENTS
This press release may contain forward-looking statements within the meaning of Section 27A of the Securities Act of
1933, as amended (Securities Act), and Section 21E of the Securities Exchange Act of 1934, as amended (Exchange
Act) that are not based on historical facts and are not assurances of future results. These forward-looking statements
are based on management's current view and estimates of future economic circumstances, industry conditions,
company performance and financial results. The words "anticipates", "believes", "estimates", "expects", "plans" and
similar expressions, as they relate to the company, are intended to identify forward-looking statements. Statements
regarding the declaration or payment of dividends, the implementation of principal operating and financing strategies
and capital expenditure plans, the direction of future operations and the factors or trends affecting financial condition,
liquidity or results o f operations are examples of forward-looking statements. Such statements reflect the current
views of management and are subject to a number of risks and uncertainties. There is no guarantee that the expected
events, trends or results will actually occur. The statements are based on many assumptions and factors, including
general economic and market conditions, industry conditions, and operating factors. Any changes in such assumptions
or factors could cause actual results to differ materially from current expectations.
All forward-looking statements are expressly qualified in their entirety by this cautionary statement, and you should
not place reliance on any forward-looking statement contained in this press release. We undertake no obligation to
publicly update or revise any forward-looking statements, whether as a result of new information or future events or
for any other reason.




