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TRANSLATION
Buenos Aires, April 5, 2018
To the
Bolsa de Comercio de Buenos Aires
(Buenos Aires Stock Exchange)

Re: Changes in the composition of the Board of Directors and in the Senior Management Structure of YPF S.A.
Appointment of CEO.

Dear Sirs:

The purpose of this letter is to comply with the requirements of Article 23 of Chapter VI of the Merval Listing
Regulations, in order to inform you about the changes in the composition of the Board of Directors of YPF S.A. (' the
Company ) and in the Senior Management Structure of the Company.

In that regard, we inform you that in accordance with the provisions of article 258 of the General Companies Law
19.550 and article 13 of the Bylaws Vacancies , the members of the Supervisory Committee for the Class D shares
designated, on April 5th, 2018, Mr. Ignacio Perincioli as Director for Class D shares, to replace Mr. Juan Franco
Donnini with tenure until the election of new directors at the next Shareholder s Meeting.

Moreover, the Board, on its meeting held on April 5th, approved the appointment of Mr. Daniel Gonzélez as General
Manager (CEO) of the Company.

Additionally, in the same meeting, the Board approved that the positions reporting to Mr. Gonzélez, will now report to
the CEO, as follows:

I.  Controller, Mr. Diego Martin Pando; and

II. Finance Vice Presidency (CFO), Mr. Luis Sas.
Furthermore, the Business Development Vice Presidency, in charge of Mr. Sergio Giorgi, also reporting to the CEO,
will have under its report the Investor s Relations Management, led by Mr. Diego Celaa.
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Finally, the Board of Directors, according to the provisions of Article 99 paragraph a) of Law 26.831 of Capital
Markets, appointed Mr. Sergio Giorgi as the first deputy Market Relations Officer, replacing Mr. Daniel Gonzélez.

Yours faithfully,
Diego Celad
Market Relations Officer

YPF S.A.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

YPF Sociedad Anénima

Date: April 6, 2018 By: /s/ Diego Celaa
Name: Diego Celad
Title: Market Relations Officer



