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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d)

of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): December 10, 2015

Bellicum Pharmaceuticals, Inc.

(Exact name of registrant as specified in its charter)

Delaware 001-36783 20-1450200
(State or other jurisdiction

of incorporation)

(Commission

File Number)

(IRS Employer

Identification No.)

2130 W. Holcombe Blvd., Ste. 800 77030
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Houston, TX
(Address of principal executive offices) (Zip Code)

Registrant�s telephone number, including area code: 832-384-1100

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligations of
the registrant under any of the following provisions:

¨ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 1.01 Entry into a Material Definitive Agreement

On December 10, 2015, Bellicum Pharmaceuticals, Inc. (the �Company�) and Agensys, Inc. (�Agensys�), entered into a
license agreement (the �Agreement�), pursuant to which (i) Agensys granted the Company, within the field of cell and
gene therapy of diseases in humans, an exclusive, worldwide license and sublicense to its patent rights directed to
prostate stem cell antigen 1 (�PSCA�) and related antibodies, and (ii) the Company granted Agensys a non-exclusive,
fully paid license to the Company�s patents directed to inventions that were made by the Company in the course of
developing the Company�s licensed products, solely for use with Agensys therapeutic products containing a soluble
antibody that binds to PSCA or, to the extent not based upon Bellicum�s other proprietary technology, to
non-therapeutic applications of antibodies not used within the field.

As consideration for the rights granted to the Company under the Agreement, the Company agreed to pay to Agensys
a non-refundable upfront fee of $3,000,000. The Company is also required to make aggregate milestone payments to
Agensys of up to (i) $5,000,000 upon the first achievement of certain specified clinical milestones for its licensed
products, (ii) $50,000,000 upon the achievement of certain specified clinical milestones for each licensed product, and
(iii) $75,000,000 upon the achievement of certain sales milestones for each licensed product. The Agreement
additionally provides that the Company will pay to Agensys a royalty that ranges from the mid to high single digits
based on the level of annual net sales of licensed products by the Company, its affiliates or permitted sublicensees.
The royalty payments are subject to reduction under specified circumstances.

Under the Agreement, Agensys also was granted the option to obtain an exclusive license, on a product-by-product
basis, from the Company to commercialize in Japan each licensed product developed under the Agreement that has
completed a phase 2 clinical trial. As to each such licensed product, if Agensys or its affiliate, Astellas Pharma, Inc.,
exercises the option, the Agreement provides that the Company will be paid an option exercise fee of $5,000,000. In
addition, the Agreement provides that the Company will be paid a royalty that ranges from the mid to high single
digits based on the level of annual net sales in Japan of each such licensed product. If the option is exercised, the
aggregate milestone payments payable by the Company to Agensys, described above with respect to each licensed
product, would be reduced by up to an aggregate of $65,000,000 upon the achievement of certain specified clinical
and sales milestones.

The Agreement will terminate upon the expiration of the last royalty term for the products covered by the Agreement,
which is the earlier of (i) the date of expiration or abandonment of the last valid claim within the licensed patent rights
covering any licensed products under the Agreement, (ii) the expiration of regulatory exclusivity as to a licensed
product, and (iii) 10 years after the first commercial sale of a licensed product. Either party may terminate the
Agreement upon a material breach by the other party that remains uncured following 60 days after the date of written
notice of such breach (or 30 days if such material breach is related to failure to make payment of amounts due under
the Agreement) or upon certain insolvency events. In addition, Agensys may terminate the Agreement immediately
upon written notice to the Company if the Company or any of its affiliates or permitted sublicensees commences an
interference proceeding or challenges the validity or enforceability of any of Agensys� patent rights.

On December 10, 2015, the Company issued a press release announcing the Agreement. A copy of this press release is
attached hereto as Exhibit 99.1.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit No. Description
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99.1 Press Release dated December 10, 2015.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Bellicum Pharmaceuticals, Inc.

Dated: December 10, 2015 By: /s/ Ken Moseley
Ken Moseley

Senior Vice President and General Counsel
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INDEX TO EXHIBITS

Exhibit No. Description

99.1 Press Release dated December 10, 2015.
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