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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington, D. C. 20549

FORM 10-Q

(Mark One)

x QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934

For the quarterly period ended September 30, 2015

or

¨ TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934

For the transition period from              to             

Commission File Number: 0-10140

CVB FINANCIAL CORP.

(Exact name of registrant as specified in its charter)

California 95-3629339
(State or other jurisdiction of

Incorporation or organization)

(I.R.S. Employer

Identification No.)

701 North Haven Ave., Suite 350
Ontario, California 91764

(Address of principal executive offices) (Zip Code)
(909) 980-4030

(Registrant�s telephone number,

including area code)

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
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required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes x   No ¨

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T during
the preceding 12 months (or for such shorter period that the registrant was required to submit and post such files). Yes
x   No ¨

Indicate by check mark whether the registrant is a large accelerated filer, accelerated filer, non-accelerated filer or
smaller reporting company. See definition of �large accelerated filer, accelerated filer and smaller reporting company� in
Rule 12b-2 of the Exchange Act. (Check one):

Large accelerated filer x Accelerated filer ¨ Non-accelerated filer ¨ Smaller reporting company ¨
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act).

Yes ¨ No x

Number of shares of common stock of the registrant:106,364,548 outstanding as of October 30, 2015.
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PART I � FINANCIAL INFORMATION (UNAUDITED)

GENERAL

Forward Looking Statements

Certain matters set forth herein (including the exhibits hereto) constitute forward-looking statements within the
meaning of the Private Securities Litigation Reform Act of 1995, including forward-looking statements relating to the
Company�s current business plans and expectations and our future financial position and operating results. These
forward-looking statements are subject to risks and uncertainties that could cause actual results, performance and/or
achievements to differ materially from those projected. These risks and uncertainties include, but are not limited to,
local, regional, national and international economic and market conditions and events and the impact they may have
on us, our customers and our assets and liabilities; our ability to attract deposits and other sources of funding or
liquidity; supply and demand for real estate and periodic deterioration in real estate prices and/or values in
California or other states where we lend, including both residential and commercial real estate; a prolonged
slowdown or decline in real estate construction or sales activity; changes in the financial performance and/or
condition of our borrowers or key vendors or counterparties; changes in the levels of nonperforming assets,
allowance for loan losses and charge-offs; the costs or effects of acquisitions or dispositions we may make, whether
we are able to obtain any required governmental approvals in connection with any such acquisitions or dispositions,
and/or our ability to realize the contemplated financial or business benefits associated with any such acquisitions or
dispositions; the effect of changes in laws, regulations and applicable judicial decisions (including laws, regulations
and judicial decisions concerning financial reforms, taxes, banking capital levels, securities and securities trading
and hedging, employment, executive compensation, insurance, vendor management and information security) with
which we and our subsidiaries must comply or believe we should comply; changes in estimates of future reserve
requirements and minimum capital requirements based upon the periodic review thereof under relevant regulatory
and accounting requirements, including changes in the Basel Committee framework establishing capital standards for
credit, operations and market risk; inflation, interest rate, securities market and monetary fluctuations; changes in
government interest rates or monetary policies; changes in the amount and availability of deposit insurance;
cyber-security threats, including loss of system functionality or theft or loss of Company or customer data or money;
political instability; acts of war or terrorism, or natural disasters, such as earthquakes, drought, or the effects of
pandemic diseases; the timely development and acceptance of new banking products and services and the perceived
overall value of these products and services by customers and potential customers; the Company�s relationships with
and reliance upon vendors with respect to the operation of certain of the Company�s key internal and external
systems and applications; changes in consumer spending, borrowing and savings preferences or habits; technological
changes and the expanding use of technology in banking (including the adoption of mobile banking applications); the
ability to retain and increase market share, retain and grow customers and control expenses; changes in the
competitive environment among financial and bank holding companies, banks and other financial service providers;
competition and innovation with respect to financial products and services by banks, financial institutions and
non-traditional providers including retail businesses and technology companies; continued volatility in the credit and
equity markets and its effect on the general economy or local or regional business conditions; fluctuations in the price
of the Company�s common stock or other securities; the effect of changes in accounting policies and practices, as
may be adopted from time-to-time by the regulatory agencies, as well as by the Public Company Accounting
Oversight Board, the Financial Accounting Standards Board and other accounting standard-setters; changes in our
organization, management, compensation and benefit plans, and our ability to retain or expand our management team
and/or our board of directors; the costs and effects of legal, compliance and regulatory actions, changes and
developments, including the initiation and resolution of legal proceedings (such as consumer or employee class action
litigation), regulatory or other governmental inquiries or investigations, and/or the results of regulatory examinations
or reviews; our ongoing relations with our various federal and state regulators, including the SEC, FDIC and
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California DBO; our success at managing the risks involved in the foregoing items and all other factors set forth in
the Company�s public reports including its Annual Report on Form 10-K for the year ended December 31, 2014, and
particularly the discussion of risk factors within that document. The Company does not undertake, and specifically
disclaims any obligation, to update any forward-looking statements to reflect occurrences or unanticipated events or
circumstances after the date of such statements except as required by law. Any statements about future operating
results, such as those concerning accretion and dilution to the Company�s earnings or shareholders, are for
illustrative purposes only, are not forecasts, and actual results may differ.
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ITEM 1. CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
CVB FINANCIAL CORP. AND SUBSIDIARIES

CONDENSED CONSOLIDATED BALANCE SHEETS

(Dollars in thousands, except share amounts)

(Unaudited)

September 30,
2015

December 31,
2014

Assets
Cash and due from banks $ 100,334 $ 95,030
Interest-earning balances due from Federal Reserve 207,893 10,738

Total cash and cash equivalents 308,227 105,768

Interest-earning balances due from depository institutions 33,189 27,118
Investment securities available-for-sale, at fair value (with amortized cost of
$2,259,505 at September 30, 2015, and $3,083,582 at December 31, 2014) 2,312,721 3,137,158
Investment securities held-to-maturity (with fair value of $876,383 at
September 30, 2015, and $2,177 at December 31, 2014) 869,650 1,528
Investment in stock of Federal Home Loan Bank (FHLB) 17,588 25,338
Loans and lease finance receivables 3,822,171 3,817,067
Allowance for loan losses (59,149) (59,825) 

Net loans and lease finance receivables 3,763,022 3,757,242

Premises and equipment, net 31,797 33,591
Bank owned life insurance 130,076 126,927
Accrued interest receivable 22,769 23,194
Intangibles 2,487 3,214
Goodwill 74,244 74,244
Other real estate owned 7,003 5,637
Income taxes 30,402 31,461
Other assets 23,287 25,500

Total assets $ 7,626,462 $ 7,377,920

Liabilities and Stockholders� Equity
Deposits:
Noninterest-bearing $ 3,304,967 $ 2,866,365
Interest-bearing 2,654,505 2,738,293

Total deposits 5,959,472 5,604,658
Customer repurchase agreements 610,174 563,627
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FHLB advances -    199,479
Other borrowings -    46,000
Accrued interest payable 273 1,161
Deferred compensation 11,100 10,291
Junior subordinated debentures 25,774 25,774
Payable for securities purchased 42,317 -    
Other liabilities 56,625 48,821

Total liabilities 6,705,735 6,499,811

Commitments and Contingencies
Stockholders� Equity
Common stock, authorized, 225,000,000 shares without par; issued and
outstanding 106,355,098 at September 30, 2015, and 105,893,216 at
December 31, 2014 502,102 495,220
Retained earnings 384,072 351,814
Accumulated other comprehensive income, net of tax 34,553 31,075

Total stockholders� equity 920,727 878,109

Total liabilities and stockholders� equity $ 7,626,462 $ 7,377,920

See accompanying notes to the unaudited condensed consolidated financial statements.
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CVB FINANCIAL CORP. AND SUBSIDIARIES

CONDENSED CONSOLIDATED STATEMENTS OF EARNINGS AND COMPREHENSIVE INCOME

(Dollars in thousands, except per share amounts)

(Unaudited)

For the Three Months EndedFor the Nine Months Ended
September 30, September 30,

2015
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