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Section 5 Corporate Governance and Management

Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

(b) On May 8, 2009, Mirant Corporation (the Company ) announced that Robert M. Edgell, Executive Vice President and Chief Operating

Officer, James V. Iaco, Executive Vice President and Chief Financial Officer, and S. Linn Williams, Executive Vice President and General

Counsel will leave the Company, effective on May 31, 2009. In addition, on May 8, 2009, the Company announced that Thomas E. Legro,

Senior Vice President, Controller and Principal Accounting Officer, will leave the Company, effective on August 31, 2009.

Messrs. Edgell, laco, Williams and Legro each will receive payments and benefits in accordance with Section 5(a) of their respective
employment agreements in connection with their separation from service; provided, that all four of the executives have agreed to forfeit 2/3 of
the restricted stock units and stock options granted to each of the executives on March 3, 2009, which otherwise would have vested
automatically. Accordingly, 1/3 of the March 3, 2009 restricted stock units and 1/3 of the stock options granted to the four executives will vest in
full pursuant to the terms of each executive s employment agreement, and the remainder will be forfeited to the Company. The payments and
benefits that the Company will owe Messrs. Edgell, Iaco, Williams and Legro pursuant to their employment agreements are described in the
Company s Proxy Statement filed with the Securities and Exchange Commission on March 27, 2009 under the caption Executive
Compensation Potential Payments Upon Termination.

(c) On May 8, 2009, the Company announced that J. William Holden, III, age 48, who serves as the Company s Senior Vice President and
Treasurer, has been elected by the Board of Directors as the Company s Senior Vice President and Chief Financial Officer effective on May 31,
2009. Mr. Holden has served as the Company s Treasurer since 2002.

In addition, on May 8, 2009, the Company announced that Angela M. Nagy, age 35, who serves as the Company s Vice President and Assistant
Controller, has been elected by the Board of Directors as the Company s Vice President, Controller and Principal Accounting Officer effective on

August 31, 2009. Ms. Nagy has served as the Company s Assistant Controller since 2005 and was Director, Corporate Accounting and Reporting
from 2003 to 2005.
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