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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under
any of the following provisions:

Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 2.02. Results of Operations and Financial Condition
On May 8, 2008, JMP Group Inc. (the Company ) issued a press release announcing financial results for its quarter ended March 31, 2008. A
copy of the Company s press release containing this information is being furnished as Exhibit 99.1 to this Current Report on Form 8-K.

The information furnished pursuant to Item 2.02, including Exhibit 99.1, shall not be deemed filed for the purposes of Section 18 of the
Securities Exchange Act of 1934 (the Exchange Act ) and will not be deemed to be incorporated by reference into any filing under the Securities
Act of 1933, or the Exchange Act, except to the extent that the Company specifically incorporates it by reference.

The information furnished in this report, including Exhibit 99.1, shall not be deemed to constitute an admission that such information or exhibit
is required to be furnished pursuant to Regulation FD or that such information or exhibit contains material information that is not otherwise
publicly available. In addition, the Company does not assume any obligation to update such information or exhibit in the future.

Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers

(d) Election of Directors. On May 8, 2008, Kenneth M. Karmin and Harris Barton were appointed to the Board of Directors of the Company to

fill two vacancies on the Board. The Board determined that Messrs. Karmin and Barton are independent in accordance with the director

independence standards established under the Company s Corporate Governance Policies and applicable rules and regulations, including the rules

of the New York Stock Exchange. Messrs. Karmin and Barton s initial terms as directors will end as of the Annual Meeting in 2009 or until their

earlier resignation or other departure. Messrs. Karmin and Barton s appointments increases the Company s total number of board members to nine

and brings the number of independent directors to five.

Each of Messrs. Karmin and Barton has been granted 18,000 restricted stock units under the JMP Group Inc. 2007 Equity Incentive Plan. The
restricted stock units will vest as follows: one-third (1/3) of the restricted stock units on May 8, 2008, one-third (1/3) of the restricted stock units
on May 8, 2009 and one-third (1/3) of the restricted stock units on May 8, 2010 provided that Messrs. Karmin and Barton remain a director at
each such anniversary.

Item 9.01. Financial Statements and Exhibits
(d) Exhibits.

The following exhibits are furnished as part of this Current Report on Form 8-K:

99.1 Press release of the Company dated May 8, 2008.
99.2 Press release of the Company dated May 9, 2008.
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Signature(s)

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

JMP GROUP INC.

Date: May 9, 2008 By: /s/ Thomas Kilian
Thomas Kilian

Chief Financial Officer



