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Item 1.01. Entry Into A Material Definitive Agreement
Material Sciences Corporation (the Company ) is in negotiations with banks in order to secure credit financing to meet its long-term needs.

On April 10, 2008, Material Sciences Corporation (the Company ) entered into a credit agreement with JP Morgan Chase Bank, N.A. ( Chase ) for
a $4.5 million line of credit. The Company also executed a related Line of Credit Note in favor of Chase for the same amount.

The line of credit is scheduled to expire on May 12, 2008 and will be used to cover letters of credit and operating needs if necessary. Interest
under the line of credit is at LIBOR plus 1.5% per year. The interest rate will be increased by an additional 3% per year in the event of default
and for amounts outstanding on May 12, 2008. The line of credit is subject to loan covenants which include restrictions on the Company s use of
cash and cash equivalents and other transactions. Pursuant to a Continuing Security Agreement between the Company and Chase, the line of
credit is secured by a continuing security interest in specific property and its proceeds of the Company. The foregoing description of the Form
Agreement is qualified in its entirety by the terms of the Form Agreement, a copy of which is attached hereto as Exhibit 10.1 and incorporated
herein by reference.

The foregoing description of the Credit Agreement, Line of Credit Note, and Continuing Security Agreement is qualified in its entirety by the
respective terms of such agreements. Copies of the Credit Agreement, Line of Credit Note, and Continuing Security Agreement are attached
hereto as Exhibits 10.1, 10.2 and 10.3, respectively, and are incorporated herein by reference.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

Exhibit No. Description of Exhibits

10.1 Credit Agreement between the Company and JP Morgan Chase Bank, N.A. , dated April 10, 2008.

10.2 Line of Credit Note between the Company and JP Morgan Chase Bank, N.A., dated April 10, 2008.

10.3 Continuing Security Agreement between the Company and JP Morgan Chase Bank, N.A., dated April 10, 2008.



Edgar Filing: MATERIAL SCIENCES CORP - Form 8-K

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

MATERIAL SCIENCES CORPORATION
(Registrant)

Date: April 15, 2008 By: /s/ James M. Froisland
Name: James M. Froisland
Title:  Senior Vice President, Chief Financial Officer, Chief Information
Officer and Corporate Secretary.
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EXHIBIT INDEX
Exhibit No. Description of Exhibits
10.1 Credit Agreement between the Company and JP Morgan Chase Bank, N.A., dated April 10, 2008.
10.2 Line of Credit Note between the Company and JP Morgan Chase Bank, N.A., dated April 10, 2008.

10.3 Continuing Security Agreement between the Company and JP Morgan Chase Bank, N.A., dated April 10, 2008.



