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Not Applicable

(Former Name or Former Address, if Changed since Last Report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions (see General Instruction A.2. below):

¨ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 5.02. Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers.

(c) Effective January 31, 2005, Anworth Mortgage Asset Corporation (the �Company�) appointed Charles Siegel as Senior Vice President�Finance.
Mr. Siegel is the Company�s Principal Accounting Officer.

Mr. Siegel, 54, joined the Company on October 4, 2004. From February 2003 to September 2004, Mr. Siegel was affiliated with Borrowers Best
Mortgage Company, L.P., a mortgage originator, initially as a consultant and then as the company�s Chief Financial Officer. From October 2001
to February 2003, Mr. Siegel served as the Chief Financial Officer of Instafi.com, a mortgage originator. From 2000 to October 2001, Mr. Siegel
was an independent consultant and also worked as a financial planner. From December 1999 until August 2000, Mr. Siegel served as a
consultant to PacificAmerica Money Center, where he had served as Chief Financial Officer from 1993 until October 1999.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, hereunto duly authorized.

ANWORTH MORTGAGE ASSET CORPORATION

Date: January 31, 2005 By: /s/ Joseph E. McAdams

Name: Joseph E. McAdams
Title: Chief Investment Officer
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