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paper as permitted by Regulation S-T Rule 101(b)(7).]
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     [Indicate by check mark whether by furnishing the information contained
in this Form, the registrant is also thereby furnishing information to the
Commission pursuant to Rule 12g3-2 (b) under the Securities Exchange Act of
1934.]

               Yes                            No  X
                   ---                           ---

     If "Yes" is marked, indicate below the file number assigned to the
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                                  SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

                                                 Smith & Nephew plc
                                                 (Registrant)

Date: November 06, 2006
                                                  By:   /s/ Paul Chambers
                                                        -----------------
                                                 Paul Chambers
                                                 Company Secretary

                   NOTIFICATION OF MAJOR INTERESTS IN SHARES

6 November 2006

Smith & Nephew plc has been notified today, pursuant to Section 198 of the
Companies Act 1985 (as amended), by AXA Investment Managers UK Ltd, that they no
longer have a notifiable interest in the issued share capital of the Company.

Name of contact and telephone number for queries

Phil Higgins - Assistant Company Secretary
020 7960 2228

Name and signature of authorised company official responsible for making this
notification

Phil Higgins - Assistant Company Secretary

Date of notification

06.11.06

The FSA does not give any express or implied warranty as to the accuracy of this
document or material and does not accept any liability for error or omission.
The FSA is not liable for any damages (including, without limitation, damages
for loss of business or loss of profits) arising in contract, tort or otherwise
from the use of or inability to use this document, or any material contained in
it, or from any action or decision taken as a result of using this document or
any such material.
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