Edgar Filing: MASTANDREA JAMES C - Form 4

MASTANDREA JAMES C
Form 4

January 21, 2009
FORM 4 OMB APPROVAL
UNITED STATES SECURITIES AND EXCHANGE COMMISSION oMvB
Washington, D.C. 20549 Number:  5239-0287

Check this box . January 31,
if no longer Bl 2005
subsi STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF .
subject to Estimated average
Section 16. SECURITIES burden hours per
Form 4 or response... 0.5
Formf> Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934,
obligations

may continue.
See Instruction
1(b).

(Print or Type Responses)

Section 17(a) of the Public Utility Holding Company Act of 1935 or Section
30(h) of the Investment Company Act of 1940

1. Name and Address of Reporting Person 2. Issuer Name and Ticker or Trading 5. Relationship of Reporting Person(s) to
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(Check all applicable)
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Chairman & CEO
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Filed(Month/Day/Year) Applicable Line)
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/s/ David K. Holeman Attorney-In-Fact for James C. 01/21/2009
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**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Units (the "Units") of Whitestone REIT Operating Partnership, L.P., a Delaware limited partnership ( the "Operating Partnership") are
(1) convertible on a one-for-one basis into common shares of beneficial interest in Whitestone REIT, par value $0.001 per share (the
"Common Shares").

Units acquired by Midwest Development Venture IV, an Illinois limited partnership ("Midwest") in exchange for real property, as

2) disclosed on Whitestone REITSs current report on Form 8-K, filed January 21, 2009.

Includes Units owned by Midwest. Mr. Mastandrea owns both a limited partner interest in this partnership and also owns 100% of the
equity of the general partner of the partnership. As a result, Mr. Mastandrea may be deemed to be the beneficial owner of the Units held
by this partnership. Therefore, the number of units reported herein as beneficially owned by Mr. Mastandrea includes the 703,912 units
owned by Midwest. With the exception of those Units owned pursuant to his limited partner interest, in Midwest, Mr. Mastandrea
disclaims beneficial ownership of the Units and all Common Shares into which the Units are convertible, except to the extent of his
pecuniary interest in such Units or Common Shares. The Units are convertible on a one-for-one basis into Common Shares.
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(4) None.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Reporting Owners 2



