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Explanation of Responses:

* If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
The Class B units will convert automatically into common units on a one-for-one basis, with 50% of the outstanding Class B units

) converting into common units following the payment date of the fourth quarterly distribution following the closing of the merger and the
remaining outstanding Class B units converting into common units following the payment date of the eighth quarterly distribution
following the closing of the merger.

(2) The prices for this transaction range from $42.30 to $42.43.

(3 Upon request, full information about the subject transaction will be provided to the SEC.

(4) Mr. Sherman is the trustee of the R. Brooks Sherman, Jr. Revocable Trust dated 1/15/2008 as amended from time to time.

(5) The prices for this transaction range from $41.62 to $41.66.

(6) Includes restricted units granted under the Inergy, L.P. Long Term Incentive Plan, as amended.

) The option vests in three installments as follows: 25% of the option vests on the 3rd anniversary of the grant date; 25% of the option
vests on the 4th anniversary of the grant date; and the remaining 50% of the option vests on the 5th anniversary of the grant date.

Remarks:

Contributions to the EUPP plan are used to purchase Inergy, LP Common Units at the end of each quarter.

On January 12, 2004, Inergy, LP's Common Units, Senior Subordinated Units and Junior Subordinated Units underwent a two
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a currently valid OMB number.

Explanation of Responses: 3



