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Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Acquired pursuant to the First Amended and Restated Agreement and Plan of Merger, dated as of September 3, 2010 (the "Merger
Agreement"), by and among Inergy, L.P. ("Inergy"), Inergy GP, LLC, Inergy Holdings, L.P. ("Holdings"), Inergy Holdings GP, LLC,
NRGP Limited Partner, LLC and NRGP MS, LLC. Acquired 762,650 Class B Units in Inergy and 1,254,455 common units representing

(1) limited partner interests in Inergy on November 5, 2010 pursuant to the Merger Agreement in exchange for 2,619,618 Holdings common
unit. On the effective date of the merger, the closing sales price of Holdings common units on the NYSE was $30.71 and the closing sales
price of Inergy common units on the NYSE was $39.95 per unit. Acquired units include Inergy restricted units acquired pursuant to the
Merger Agreement in exchange for Holdings restricted units.
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(2) Mr. Hughes is the trustee of the Carl A. Hughes Revocable Trust.
(3) Mr. Hughes is a trustee of the Carl A. Hughes 2005 Grantor Retained Annuity Trust, dated 3/31/05.

Represents common units held in Inergy EUPP. Contributions to the EUPP are used to purchase Inergy common units at the end of each
quarter.

C))

The Class B units will convert automatically into common units on a one-for-one basis, with 50% of the outstanding Class B units
converting into common units following the payment date of the fourth quarterly distribution following the closing of the merger and the
remaining outstanding Class B units converting into common units following the payment date of the eighth quarterly distribution
following the closing of the merger.

€))

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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