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Information to be included in the report

Item 1.01.    Entry into a Material Definitive Agreement

1.        Restricted Stock Unit Guidelines

On September 20, 2006, the Board of Directors (the "Board") of Scholastic Corporation (the "Company"), upon the
recommendation of the Human Resource and Compensation Committee of the Board (the "HRCC"), ratified the
adoption of amended guidelines for the issuance of Restricted Stock Units ("RSUs") under the Scholastic Corporation
2001 Stock Incentive Plan (the "Guidelines"). The Guidelines have been amended and revised to incorporate a
deferral feature for the RSUs.

2.        Approval of Amendment to the Scholastic Corporation 2004 Stock Incentive Plan.

On September 20, 2006, at the Company's 2006 Annual Meeting of Stockholders (the "Annual Meeting"), the holders
of the Company's Class A Stock approved an amendment to the Scholastic Corporation 2004 Class A Stock Incentive
Plan (the "Class A Plan"). The amendment increased the number of shares of the Company's Class A Stock authorized
for issuance under the Class A Plan by 749,000 to 1,499,000. Mr. Richard Robinson, the Company's Chairman, Chief
Executive Officer and President, is the only eligible participant in the Class A Plan.

Signature(s)

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

SCHOLASTIC CORPORATION

Date: September 26, 2006 By: /s/    Mary A. Winston

Mary A. Winston
EVP, Chief Financial Officer
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