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The information in this Preliminary Terms Supplement is not complete and may be changed. We may not sell these
Securities until the Final Terms Supplement, the Prospectus Supplement, the accompanying Product Supplement and
the Prospectus (collectively, the "Offering Documents") are delivered in final form. The Offering Documents are not
an offer to sell these Securities, and we are not soliciting offers to buy these Securities in any state where the offer or
sale is not permitted.

Subject to Completion
Dated March 27, 2019

PRELIMINARY TERMS
SUPPLEMENT

Filed Pursuant to Rule 424(b)(2)

Registration Statement No.
333-225551
Preliminary Terms Supplement

UBS AG Trigger Phoenix Autocallable Optimization Securities

UBS AG $ Securities Linked to the common stock of CVS Health Corporation due on or about April 1, 2021

Indicative Terms

Issuer UBS AG, London Branch
$10.00 per security. The Securities are offered at a minimum investment of 100 Securities at
Principal Amount $10.00 per Security (representing a $1,000 investment) and integral multiples of $10.00 in
excess thereof.
Term Approximately 24 months, unless called earlier.
Underlying Asset The common stock of CVS Health Corporation
Contingent Coupon If the closing price of the underlying asset is equal to or greater than the coupon barrier on

any observation date, UBS will pay you the contingent coupon applicable to such
observation date.

If the closing price of the underlying asset is less than the coupon barrier on any observation
date, the contingent coupon applicable to such observation date will not be payable and
UBS will not make any payment to you on the relevant coupon payment date.

The contingent coupon will be a fixed amount based upon equal quarterly installments at the
per annum contingent coupon rate. Contingent coupons are not guaranteed and UBS will not
pay you the contingent coupon for any observation date on which the closing price of the
underlying asset is less than the coupon barrier. The table below sets forth each observation
date and a hypothetical contingent coupon for the Securities. The table below assumes a
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Contingent Coupon
Rate

Automatic Call
Feature

Payment at Maturity
(per Security)

Underlying Return
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contingent coupon rate of 12.16% per annum. The actual contingent coupon rate will be set
at the time the trade is placed on the trade date. Amounts in the table below may have been
rounded for ease of analysis.

Observation Date* Contingent Coupon (per security)
27-Jun-2019 $0.3040
27-Sep-2019 $0.3040
27-Dec-2019 $0.3040
27-Mar-2020 $0.3040
29-Jun-2020 $0.3040
28-Sep-2020 $0.3040
28-Dec-2020 $0.3040
29-Mar-2021 $0.3040

*QObservation dates are subject to the market disruption event provisions set forth in the
accompanying product supplement.

12.16% to 12.43% per annum (or approximately 3.040% to 3.108% per outstanding quarter).
The actual contingent coupon rate will be set at the time the trade is placed on the trade date.
The Securities will be called automatically if the closing price of the underlying asset on any
observation date is equal to or greater than the initial price. If the Securities are called on any
observation date, UBS will pay you on the corresponding coupon payment date a cash payment
per Security equal to your principal amount plus the contingent coupon otherwise due on such
date pursuant to the contingent coupon feature. No further amounts will be owed to you under
the Securities.

If the Securities are not called and the final price is equal to or greater than the trigger price and
coupon barrier, UBS will pay you a cash payment per Security on the maturity date equal to
your principal plus the contingent coupon otherwise due on the maturity date.

If the Securities are not called and the final price is less than the trigger price, UBS will pay you
a cash payment on the maturity date of significantly less than the principal amount, if anything,
resulting in a loss of principal that is proportionate to the decline of the underlying asset, for an
amount equal to $10 + ($10 x underlying return).

Final Price — Initial Price

Initial Price
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On any trading day, the last reported sale price (or, in the case of NASDAQ, the official closing
Closing Price price) of the underlying asset during the principal trading session on the principal national

securities exchange on which it is listed for trading, as determined by the calculation agent.

The closing price of the underlying asset on the trade date, as determined by the calculation
Initial Price agent and as may be adjusted in the case of certain corporate events, as described in the

accompanying product supplement.
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