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Hadera Paper Ltd. (the “Company”) (NYSE-AMEX:AIP) announced that on November 15, 2011, the Company’s Board
of Directors (the “Board”) resolved to convene a Special General Meeting of the shareholders of the Company (the
“Meeting”), to be held on Monday, January 2, 2012.

The agenda for the meeting will include: (i) approval of an amendment to certain provisions of the Company's Articles
of Association, other than to those provisions dealing with Company officers' exemption from liability,
indemnification and insurance; (ii) approval of an amendment to certain provisions of the Company's Articles of
Association dealing with Company officers' exemption from liability, indemnification and insurance; (iii) subject to
the approval of item (ii), above, approval of an amendment to indemnification letters and grant thereof to the members
of the Company's board of directors, other than those members who may be considered as controlling shareholders of
the Company and/or relatives, officers or service providers of a controlling shareholder and/or any other persons to
whom a controlling shareholder has a personal interest in the grant of the aforesaid indemnification letters; (iv) subject
to the approval of item (ii), above, approval of an amendment to indemnification letters and grant thereof to officers of
the Company (including board members) who may be considered as controlling shareholders of the Company and/or
relatives, officers or service providers of a controlling shareholder and/or any other persons to whom a controlling
shareholder has a personal interest in the grant of the aforesaid indemnification letters; and (v) approval of the
Company's engagement with Clal Insurance Company Ltd., a company controlled by the controlling shareholder of
the Company, for the purchase of a directors and officers insurance policy.

Only the shareholders of the Company of record at the close of business on Monday, December 5, 2011, will be
entitled to notice of, and to vote at, the Meeting and any adjournments thereof.

The proxy statement will be furnished on Form 6-K once it is made available.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to
be signed on its behalf by the undersigned, thereunto duly authorized.

HADERA PAPER LTD.
(Registrant)

By: /S/ Yael Nevo
Yael Nevo
Corporate Secretary

Dated: November 23, 2011
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