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Explanatory Note

This Post-Effective Amendment No. 1 is an amendment to the Registration Statement on Form S-8 (File No.
333-127114) (the “Registration Statement”) of Bluegreen Corporation (the “Company”) relating to the Bluegreen
Corporation 2005 Stock Incentive Plan.

As previously disclosed, effective April 2, 2013 (the “Effective Time”), pursuant to the Agreement and Plan of Merger,
dated as of November 14, 2012 (the “Merger Agreement”), by and among BFC Financial Corporation (“BFC”),
Woodbridge Holdings, LLC (“Woodbridge”), BXG Florida Corporation (“Merger Sub”) and the Company, Merger Sub
merged with and into the Company (the “Merger”), with the Company being the surviving corporation of the Merger
and becoming a wholly owned subsidiary of Woodbridge.

Pursuant to the terms of the Merger Agreement, at the Effective Time, each outstanding share of the Company’s
common stock (other than shares owned by BFC or Woodbridge, which were canceled without any payment therefor,
and shares owned by shareholders who duly exercised and perfected their appraisal rights in accordance with
Massachusetts law) was converted into the right to receive the per share merger consideration of $10.00 in cash,
without interest and less any applicable withholding taxes. In addition, each option to acquire shares of the Company’s
common stock that was outstanding at the Effective Time, whether vested or unvested, was canceled in exchange for
the holder’s right to receive the excess, if any, of the $10.00 per share merger consideration over the exercise price per
share of the option, without interest and less any applicable withholding taxes. Each restricted stock award of the
Company that was outstanding at the Effective Time, whether vested or unvested, converted into the right to receive,
with respect to each share of the Company’s common stock then subject to the award, the $10.00 per share merger
consideration, without interest and less any applicable withholding taxes.

As a result of the completion of the Merger, the offerings under the Registration Statement have been terminated. In
accordance with the undertakings made by the Company to remove from registration, by means of a post-effective
amendment, any of the securities registered under the Registration Statement which remain unsold at the termination
of the offerings, the Company hereby removes from registration all securities registered under the Registration
Statement which remained unsold as of the Effective Time.
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SIGNATURES

Pursuant to the requirements of the Securities Act of 1933, the registrant certifies that it has reasonable grounds to
believe that it meets all of the requirements for filing on Form S-8 and has duly caused this Post-Effective
Amendment No. 1 to the Registration Statement to be signed on its behalf by the undersigned, thereunto duly
authorized, in the City of Boca Raton, State of Florida on April 11, 2013.

BLUEGREEN CORPORATION

By:/s/ Anthony M. Puleo
Anthony M. Puleo,

Senior Vice President, Chief Financial Officer and Treasurer

Note: Pursuant to Rule 478 of the Securities Act of 1933, no other person is required to sign this Post-Effective
Amendment No. 1 to the Registration Statement.



