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CALCULATION OF REGISTRATION FEE

Title of each class of securities to be registered Proposed maximum aggregate
offering price

Amount of
registration fee

Shares of beneficial interest classified as common stock,
par value $0.0001 per share $88,116,012.00(1) $16,537.50(2)

(1)

This prospectus supplement relates to $63,116,012.00 unsold aggregate offering price of shares of beneficial
interest classified as common stock (referred to herein as common shares) that were previously covered by the
registrant’s then-active registration statement on Form S-3, filed with the Securities and Exchange Commission on
August 30, 2012 (File No. 333-183645) (the “Prior Registration Statement”), pursuant to a prospectus supplement
thereunder filed on January 11, 2013 (the “Prior Prospectus Supplement”) and an additional $25,000,000.00
aggregate offering price of common shares covered by the prospectus supplement filed hereby. The prospectus
supplement filed hereby supersedes and replaces the Prior Prospectus Supplement.

(2)

Payment of $13,640 of the registration fee was made at the time of filing of the Prior Prospectus
Supplement. In accordance with Rule 415(a)(6) under the Securities Act of 1933, as amended, all of the
securities registered pursuant to the prospectus supplement filed herewith were previously registered on
the Prior Registration Statement. In connection with the Prior Registration Statement, Lexington Realty
Trust paid a registration fee of $13,640, which will continue to be applied to the $63,116,012.00
aggregate offering price of unsold securities to which this prospectus supplement relates, and an
additional $2,897.50 is being paid in connection with the additional $25,000,000.00 aggregate offering
price of common shares covered by the prospectus supplement filed hereby. This “Calculation of
Registration Fee” table shall be deemed to update the “Calculation of Registration Fee” table in the current
registration statement on Form S-3 filed with the Securities and Exchange Commission on August 14,
2015.
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PROSPECTUS SUPPLEMENT

(to prospectus dated August 14, 2015)

Up to $88,116,012.00

Shares of Beneficial Interest Classified as Common Stock

_____________________

We have entered into separate equity distribution agreements, as amended on November 23, 2016, with each of
Jefferies LLC and KeyBanc Capital Markets Inc., which we refer to as the sales agents, relating to our shares of
beneficial interest classified as common stock, par value $0.0001 per share, which we refer to as common shares,
offered by this prospectus supplement and the accompanying prospectus. In accordance with the terms of these equity
distribution agreements, as amended, we may offer and sell up to $125,000,000.00 of our common shares from time to
time through the sales agents as our agents. Prior to the date of this prospectus supplement, we had already sold
common shares having an aggregate offering price of approximately $36,883,988.00 under the equity distribution
agreements, resulting in an aggregate offering price of $88,116,012.00 of our common shares remaining available for
sale pursuant to the terms of the equity distribution agreements.

Sales of our common shares, if any, under this prospectus supplement and the accompanying prospectus may be made
by means of ordinary brokers’ transactions on the New York Stock Exchange in negotiated transactions or transactions
that are deemed to be “at-the-market” offerings as defined in Rule 415 under the Securities Act of 1933, as amended,
including sales made through a market maker other than an exchange, at prices related to the prevailing market prices
or at negotiated prices. The sales agents are not required to sell any specific number or dollar amount of common
shares, but each sales agent will make all sales using commercially reasonable efforts consistent with its normal
trading and sales practices on mutually agreed terms between the sales agent and us. Our common shares to which this
prospectus supplement relates will be sold through only one sales agent on any given day. The offering of common
shares pursuant to the equity distribution agreements will terminate upon the earlier of (1) the sale of our common
shares subject to the equity distribution agreements having an aggregate offering price of $125,000,000, inclusive of
the approximately $36,883,988.00 previously sold, and (2) the termination of the equity distribution agreements by us
or the sales agents.
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Each sales agent will be entitled to compensation up to 2.0% of the gross sales price per share for any common shares
sold through it as our sales agent. In connection with the sale of common shares effected in an “at the market” offering,
each sales agent may be deemed to be an “underwriter” within the meaning of the Securities Act of 1933, as amended,
and the compensation of the sales agents may be deemed to be underwriting commissions or discounts.
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Under the terms of each equity distribution agreement, we also may sell shares of our common stock to each of the
sales agents as principal for its own account, at a price to be agreed upon at the time of sale. If we sell shares to either
of the sales agents as principal, we will enter into a separate terms agreement with such sales agent and we will
describe the agreement in a separate prospectus supplement or pricing supplement.

Our common shares are listed on the New York Stock Exchange under the symbol “LXP.” On November 22, 2016, the
last sale price of our common shares as reported on the New York Stock Exchange was $10.42 per share.

Investing in our common shares involves risks. See “Risk Factors” beginning on page S-5 of this prospectus
supplement and in the sections titled “Risk Factors” in our Annual Report on Form 10-K for the year ended
December 31, 2015, in our Quarterly Reports on Form 10-Q for the quarters ended March 31, 2016, June 30,
2016 and September 30, 2016, and in our periodic reports and other information that we file from time to time
with the Securities and Exchange Commission, which are incorporated by reference into this prospectus
supplement.

Neither the Securities and Exchange Commission nor any state securities commission has approved or
disapproved of these securities or determined if this prospectus supplement or the accompanying prospectus is
truthful or complete. Any representation to the contrary is a criminal offense.

JefferiesKeyBanc Capital Markets

This Prospectus Supplement is dated November 23, 2016.
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ABOUT THIS PROSPECTUS SUPPLEMENT

You should rely only on the information contained or incorporated by reference into this prospectus supplement and
the accompanying prospectus or any free writing prospectus prepared by or on behalf of us that relates to this offering
of common shares. We have not, and the sales agents have not, authorized anyone to provide you with different or
additional information. If anyone provides you with different or additional information, you should not rely on it. We
are not, and the sales agents are not, making an offer to sell these securities in any jurisdiction where the offer or sale
is not permitted. You should not assume that the information contained or incorporated by reference in this prospectus
supplement or the accompanying prospectus is accurate as of any date other than their respective dates. Our business,
financial condition, results of operations and prospects may have changed since those dates.

This document consists of two parts. The first part is this prospectus supplement, which describes specific terms of
this offering of our common shares and adds to, updates and changes information contained in the accompanying
prospectus and the documents incorporated by reference into the accompanying prospectus and this prospectus
supplement. The second part is the accompanying prospectus, which gives more general information, some of which
may not apply to this offering of common shares. To the extent that the information contained in this prospectus
supplement differs or varies from the information contained in the accompanying prospectus or any prior document
incorporated herein by reference, the information in this prospectus supplement shall control. You should read both
this prospectus supplement and the accompanying prospectus, as well as the additional materials described under the
caption “Where You Can Find More Information” in this prospectus supplement and the accompanying prospectus,
before investing in our common shares.

All references to the “Company,” “we,” “our” and “us” in this prospectus supplement means Lexington Realty Trust and all
entities owned or controlled by us, except where it is made clear that the term means only the parent company. All
references to “the operating partnership” in this prospectus supplement mean Lepercq Corporate Income Fund L.P.,
which is our operating partnership subsidiary. The terms “you” or “your” refer to a prospective investor.

CAUTIONARY STATEMENTS CONCERNING FORWARD-LOOKING STATEMENTS

This prospectus supplement and the information incorporated by reference in this prospectus supplement contain
certain “forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933, as amended, or
the Securities Act, and Section 21E of the Securities Exchange Act of 1934, as amended, or the Exchange Act, and as
such may involve known and unknown risks, uncertainties and other factors that may cause our actual results,
performance or achievements to be materially different from expected future results, performance or achievements
expressed or implied by these forward-looking statements. Forward-looking statements, which are based on certain
assumptions and describe our future plans, strategies and expectations, are generally identifiable by use of the words
“believes,” “expects,” “intends,” “anticipates,” “estimates,” “projects,” “may,” “plans,” “predicts,” “will,” “will likely result,” or the negative
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of these words or other similar words or terms. Factors which could have a material adverse effect on our operations
and future prospects include, but are not limited to:

• changes in economic conditions generally and the real estate market specifically;

• adverse developments with respect to our tenants;

• impairments in the value of our real estate investments;

1 
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•legislative/regulatory/accounting changes, including changes to laws governing the taxation of real estate investment
trusts, or REITs;

• material legal proceedings;

• availability of debt and equity capital;

• increases in real estate construction costs;

• competition;

• interest rates;

• supply and demand for properties in our current and proposed market areas;

• a downgrade in our credit ratings; and

•

the other risk factors set forth in our Annual Report on Form 10-K filed on February 25, 2016, in our Quarterly
Reports on Form 10-Q for the quarters ended March 31, 2016, June 30, 2016 and September 30, 2016, in the section
entitled “Risk Factors” beginning on page S-5 of this prospectus supplement, and the other documents incorporated by
reference herein, including documents that we file with the SEC in the future that are incorporated by reference
herein.

These risks and uncertainties should be considered in evaluating any forward-looking statements contained or
incorporated by reference in this prospectus supplement. We caution you that any forward-looking statement reflects
only our belief at the time the statement is made. Although we believe that the expectations reflected in the
forward-looking statements are reasonable, we cannot guarantee our future results, levels of activity, performance or
achievements. Except as required by law, we undertake no obligation to update any of the forward-looking statements
to reflect events or developments after the date of this prospectus supplement.

2 
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PROSPECTUS SUPPLEMENT SUMMARY

This summary highlights selected information contained elsewhere or incorporated by reference in this prospectus
supplement and the accompanying prospectus. Because this is a summary, it does not contain all of the information
that is important to you. Before making a decision to invest in our common shares, you should read carefully this
entire prospectus supplement, the accompanying prospectus, any free writing prospectus relating to this offering and
the documents incorporated by reference in this prospectus supplement and the accompanying prospectus, as
provided in “Where You Can Find More Information” beginning on page S-12 of this prospectus supplement,
especially the risk factors set forth in (i) our Annual Report on Form 10-K for the year ended December 31, 2015,
filed with the Securities and Exchange Commission, or the Commission, on February 25, 2016, which we refer to as
our Annual Report, (ii) our Quarterly Report on Form 10-Q for the quarter ended March 30, 2016, filed with the
Commission on May 5, 2016, which we refer to as our First Quarterly Report, (iii) our Quarterly Report on Form
10-Q for the quarter ended June 30, 2016, filed with the Commission on August 9, 2016, which we refer to as our
Second Quarter Quarterly Report, (iv) our Quarterly Report on Form 10-Q for the quarter ended September 30, 2016,
filed with the Commission on November 4, 2016, which we refer to as our Third Quarter Quarterly Report, (v) the
information under the caption “Risk Factors” on page S-5 of this prospectus supplement and (vi) the information in
any documents subsequently filed with the Commission that are incorporated by reference herein as provided in
“Where You Can Find More Information” for a discussion of factors you should consider carefully before making an
investment decision to purchase our common shares.

The Company

We are a self-managed and self-administered Maryland statutory real estate investment trust, or REIT, that owns a
diversified portfolio of equity and debt investments generally in single-tenant properties. A majority of these
properties are subject to net leases or similar leases, where the tenant bears all or substantially all of the costs,
including cost increases, for real estate taxes, utilities, insurance and ordinary maintenance of the property.

In addition to our shares of beneficial interest, par value $0.0001 per share, classified as common stock, which we
refer to as common shares, we have one outstanding class of beneficial interest classified as preferred stock, or
preferred shares, our 6.50% Series C Cumulative Convertible Preferred Stock, par value $0.0001 per share, or our
Series C Preferred Shares. Our common shares and Series C Preferred Shares are traded on the New York Stock
Exchange, or NYSE, under the symbols “LXP” and “LXPPRC”, respectively.

We elected to be taxed as a REIT under Sections 856 through 860 of the Internal Revenue Code of 1986, as amended,
which we refer to as the Code, commencing with our taxable year ended December 31, 1993 and intend to continue to
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qualify as a REIT. If we qualify for taxation as a REIT, we generally will not be subject to federal corporate income
taxes on our net taxable income that is currently distributed to our shareholders.

Our principal executive offices are located at One Penn Plaza, Suite 4015, New York, New York 10119-4015 and our
telephone number is (212) 692-7200.

We maintain a web site at www.lxp.com, which contains information about us and our subsidiaries. We have not
incorporated by reference into this prospectus supplement or the accompanying prospectus the information included
or referred to in, or that can be accessed through, our web site, and you should not consider it to be a part of this
prospectus supplement or the accompanying prospectus.

3 
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THE OFFERING

Issuer Lexington Realty Trust, a Maryland real estate investment trust.

Common shares to
be offered from
time to time

Shares of beneficial interest classified as common stock, par value $0.0001 per share, with an
aggregate offering price of up to $88,116,012.00.

Common shares
outstanding prior
to this offering

237,091,561 common shares.(1)

Manner of offering
“At-the-market” offering that may be made from time to time through Jefferies LLC and KeyBanc
Capital Markets Inc. as sales agents using commercially reasonable efforts. See “Plan of
Distribution.”

Use of proceeds

We intend to use the net proceeds of this offering for general corporate purposes, including,
without limitations, unspecified acquisitions and to repay future amounts outstanding on our
unsecured credit facility, as the same may be amended, modified or replaced from time to time.

One or more affiliates of KeyBanc Capital Markets Inc. is a lender under our unsecured credit
facility and as such may receive a portion of the proceeds from this offering. See “Use of Proceeds”
on page S-7 and “Plan of Distribution—Other Relationships” on page S-12 of this prospectus
supplement.

Risk factors

Investing in our common shares involves risks. See “Risk Factors” beginning on page S-5 of this
prospectus supplement and in the sections entitled “Risk Factors” in our Annual Report, in our First
Quarterly Report, in our Second Quarter Quarterly Report, in our Third Quarter Quarterly Report,
and in our periodic reports and other information that we file from time to time with the
Commission, which are incorporated by reference into this prospectus supplement.

NYSE symbol LXP

(1)       Based on common shares issued and outstanding as of November 22, 2016. Does not include common shares
issuable, as of the date of this prospectus supplement, upon (i) the exchange of outstanding units of limited partner
interest in our operating partnership subsidiary; (ii) the conversion of our outstanding Series C Preferred Shares; (iii)
the exercise of outstanding options granted to our employees to purchase common shares; or (iv) the issuance of
common shares pursuant to this offering of our common shares.
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RISK FACTORS

Investing in our common shares involves risks. You should consider carefully the risks described and discussed under
the caption “Risk Factors” included in our Annual Report, First Quarterly Report, Second Quarter Quarterly Report,
and Third Quarter Quarterly Report and in any other documents incorporated by reference in this prospectus
supplement before making a decision to purchase our common shares. These risk factors may be amended,
supplemented or superseded from time to time by risk factors contained in any prospectus supplement or post-effective
amendment we may file or in other reports we file with the Commission in the future. In addition, new risks may
emerge at any time and we cannot predict such risks or estimate the extent to which they may affect our financial
performance.

This offering may be dilutive, and there may be future dilution of our common shares.

This offering may have a dilutive effect on our expected earnings per share and funds from operations per share for
the year ending December 31, 2016. The actual amount of such dilution, if any, cannot be determined at this time and
will be based on numerous factors, including, without limitation, the amount of shares issued in this offering and the
ultimate application of the proceeds thereof. We are not restricted from issuing in the future additional common shares
or preferred shares, including any securities that are convertible into or exchangeable for, or that represent the right to
receive, common shares or preferred shares or any substantially similar securities. The market price of our common
shares could decline as a result of sales of a large number of our common shares in the market after this offering or the
perception that such sales could occur.

We may in the future choose to pay dividends in shares, in which case you may be required to pay income taxes in
excess of the cash dividends you receive.

We may in the future distribute taxable dividends that are payable in shares. Shareholders receiving such taxable
dividends will be required to include the full amount of the dividend as ordinary income to the extent of our current
and accumulated earnings and profits for United States federal income tax purposes. As a result, a U.S. shareholder
may be required to pay income taxes with respect to such dividends even though no cash dividends were received. If a
U.S. shareholder sells the shares it receives as a dividend in order to pay this tax, the sales proceeds may be less than
the amount included in income with respect to the dividend, depending on the market price of the shares at the time of
the sale. Furthermore, with respect to non-U.S. shareholders, we may be required to withhold U.S. tax with respect to
such dividends. In addition, if a significant number of our shareholders determine to sell such shares received in a
dividend in order to pay taxes owed on such dividend, it may put downward pressure on the trading price of our
common shares.
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Securities eligible for future sale may have adverse effects on our share price.

We maintain a direct share purchase plan, pursuant to which we may issue additional common shares. In addition, as
of November 22, 2016, an aggregate of 4,227,742 of our common shares were issuable upon the exercise of employee
share options and upon the exchange of units in our operating partnership subsidiary. We have also filed a universal
shelf registration statement with the Commission pursuant to which we may sell additional securities in the future.
Depending upon the number of such securities issued, exercised or exchanged at one time, an issuance, exercise or
exchange of such securities could be dilutive to or otherwise adversely affect the interests of holders of our common
shares.

5 
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We may change the dividend policy for our common shares in the future.

The decision to declare and pay dividends on our common shares in the future, as well as the timing, amount and
composition of any such future dividends, will be at the sole discretion of our board of trustees in light of conditions
then existing, including our earnings, financial condition, capital requirements, debt maturities, the availability of debt
and equity capital, applicable REIT and legal restrictions and the general overall economic conditions and other
factors. The actual dividend payable will be determined by our board of trustees based upon the circumstances at the
time of declaration and the actual dividend payable may vary from such expected amount. Any change in our dividend
policy could have a material adverse effect on the market price of our common shares.

The trading price of our common shares has been, and may continue to be, subject to significant fluctuations.

From January 1, 2011 through the date of this prospectus supplement, the closing sale price of our common shares on
the NYSE (composite) has ranged from $13.64 to $5.96 per share. The market price of our common shares may
fluctuate in response to company-specific and general market events and developments, including those described in
our Annual Report on Form 10-K for the year ended December 31, 2015, filed with the Securities and Exchange
Commission on February 25, 2016. In addition, our leverage may impact investor demand for our common shares,
which could have a material effect on the market price of our common shares.

Furthermore, the public valuation of our common shares is related primarily to the earnings that we derive from rental
income with respect to the properties in which we have an interest and not from the underlying appraised value of the
properties themselves. As a result, interest rate fluctuations and capital market conditions can affect the market value
of our common shares. For instance, if interest rates rise, the market price of our common shares may decrease
because potential investors seeking a higher yield than they would receive from our common shares may sell our
common shares in favor of higher yielding securities.

6 
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USE OF PROCEEDS

We intend to use the net proceeds of this offering of common shares for general corporate purposes, including,
without limitation, unspecified acquisitions and to repay future amounts outstanding on our unsecured credit facility,
as the same may be amended, modified or replaced from time to time. Pending the use of these proceeds, we may
repay future amounts outstanding under our unsecured credit facility, which amounts may be re-borrowed from time
to time. As of the date of this prospectus supplement, the amounts outstanding on our unsecured credit facility bear
interest at LIBOR plus 1.00% and our unsecured credit facility matures in August 2019, but can be extended until
August 2020 at our option.

One or more affiliates of KeyBanc Capital Markets, Inc. is a lender and agent under our unsecured credit facility and
as such may receive a portion of the proceeds from this offering as a result of any repayment of the outstanding
balance of such facility with the proceeds from this offering. See “Other Relationships” on page S-12 of this prospectus
supplement.

We will have significant discretion in the use of the net proceeds of this offering. The net proceeds may be invested
temporarily in interest-bearing accounts and short-term interest-bearing securities that are consistent with our
qualification as a REIT until other uses can be identified.

ADDITIONAL UNITED STATES FEDERAL INCOME TAX CONSIDERATIONS

This summary supplements and should be read together with the general discussion of the tax considerations relating
to our qualification as a REIT and the acquisition, holding and disposition of our common stock described in the
accompanying prospectus under the title “United States Federal Income Tax Considerations.” To the extent any
information set forth under the title “United States Federal Income Tax Considerations” in the accompanying prospectus
is inconsistent with this supplemental information, this supplemental information will apply and supersede the
information in the accompanying prospectus. This supplemental information is provided on the same basis and subject
to the same qualifications as are set forth in the first four paragraphs under the title “United States Federal Income Tax
Considerations” in the accompanying prospectus as if those paragraphs were set forth in this prospectus supplement.

Taxation of the Company

Requirements for Qualification
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As a REIT, we are subject to certain restrictions and excise taxes with respect to transactions with taxable REIT
subsidiaries. Effective for taxable years beginning after December 31, 2015, recently enacted legislation imposes an
excise tax of 100% on a REIT with respect to the gross income of a taxable REIT subsidiary that is attributable to
services provided to, or on behalf of, the REIT (and not to services provided to tenants), less properly allocable
deductions, to the extent that the reported amount of such income is adjusted by the IRS by reason of such reported
amount being less than the amount that would have been paid to a party in an arm’s-length transaction.

Recent legislation may alter who bears the liability in the event any subsidiary partnership is audited and an
adjustment is assessed. Congress recently revised the rules applicable to federal income tax audits of partnerships
(such as certain of our subsidiaries) and the collection of any tax resulting from any such audits or other tax
proceedings, generally for taxable years beginning after December 31, 2017. Under the new rules, the partnership
itself may be liable for a hypothetical increase in partner-level taxes (including interest and penalties) resulting from
an adjustment of partnership tax items on audit, regardless of changes in the composition of the partners (or their
relative ownership) between the year under audit and the year of the adjustment. The new rules also include an
elective alternative method under which the additional taxes resulting from the adjustment are assessed against and
collected from the affected partners, subject to a higher rate of interest than otherwise would apply. Many questions
remain as to how the new rules will apply, especially with respect to partners that are REITs, and it is not clear at this
time what effect this new legislation will have on us. However, these changes could increase the federal income tax,
interest, and/or penalties otherwise borne by us in the event of a federal income tax audit of a subsidiary partnership.
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Income Tests

As a REIT, we are subject to certain tests with respect to the sources of our gross income. Hedging transactions that
we enter into must meet certain requirements in order for income from such transactions to not be treated as gross
income for purposes of meeting the gross income tests. Effective for taxable years beginning after December 31, 2015,
recently enacted legislation expands the treatment of REIT hedges to exclude from gross income the income from
hedging transactions that are entered into with respect to previously-acquired hedging transactions that a REIT entered
into to manage interest rate or currency fluctuation risks when the previously hedged indebtedness is extinguished or
property is disposed of.

Asset Tests

We are subject to certain tests relating to the nature of our assets. At least 75% of the value of our total assets must be
represented by some combination of “real estate assets,” cash, cash items, and U.S. government securities. Effective for
taxable years beginning after December 31, 2015, “real estate assets” generally includes debt instruments of “publicly
offered REITs,” interests in mortgages on interests in real property, personal property to the extent that rents
attributable to the property are treated as rents from real property under the applicable Code section, and a mortgage
secured by real property and personal property, provided that the fair market value of the personal property does not
exceed 15% of the total fair market value of all personal property. A “publicly offered REIT” is a REIT which is
required to file annual and periodic reports with the Securities and Exchange Commission under the Securities
Exchange Act of 1934.

Under current law, not more than 25% of the value of our total assets may be represented by the securities of one or
more taxable REIT subsidiaries. Effective for taxable years beginning after December 31, 2017, not more than 20% of
the value of our total assets may be represented by the securities of one or more taxable REIT subsidiaries.

Recently enacted legislation imposes a new asset test on REITs. Specifically, effective for taxable years beginning
after December 31, 2015, no more than 25% of the value of a REIT’s total assets may be represented by “nonqualified
publicly offered REIT debt instruments.” A “nonqualified publicly offered REIT debt instrument” is any real estate asset
which would cease to be a real estate asset if the definition of a real estate asset was applied without regard to the
reference to debt instruments issued by publicly offered REITs.

Taxation of Shareholders
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Taxation of Non-U.S. Shareholders

A distribution that is attributable to gain from our sale or exchange of a “United States real property interest,” or USRPI,
with respect to any class of our stock that is traded on an established securities market located in the United States will
not be subject to a certain 35% withholding tax so long as the non-U.S. holder did not own more than 5% (10% for
distributions on or after December 18, 2015) of such class of stock at any time during the one year period ending on
the date of the distribution. Instead, any such distribution will be treated as a distribution subject to the ordinary
dividend rules described in the prospectus.
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If we are not a domestically controlled REIT, a non-U.S. holder’s sale of our stock will not be subject to federal
income taxation as a sale of a USRPI and gain from the sale of such stock will not be subject to federal income
taxation, provided that our stock is “regularly traded,” as defined by applicable Treasury regulations, on an established
securities market, such as the New York Stock Exchange, and the non-U.S. holder has at all times during the
preceding five years owned no more than 5% (no more than 10% effective with respect to any disposition of stock on
and after December 18, 2015) by value of the then-outstanding stock.

Recently enacted legislation provides that stock of a REIT will not be treated as a USRPI subject to tax under the
Foreign Investment in Real Property Tax Act of 1980, or FIRPTA, if the stock is held directly (or indirectly through
one or more partnerships) by a “qualified shareholder” or “qualified foreign pension fund.” Similarly, any distribution
made to a “qualified shareholder” or “qualified foreign pension fund” with respect to REIT stock will not be treated as
gain from the sale or exchange of a USRPI subject to tax under FIRPTA to the extent the stock of the REIT held by
such qualified shareholder or qualified foreign pension fund is not treated as a USRPI.

Qualified Shareholders. A “qualified shareholder” generally means a foreign person which (i) (x) is eligible for certain
income tax treaty benefits and the principal class of interests of which is listed and regularly traded on at least one
recognized stock exchange or (y) is a foreign limited partnership that has an agreement with the United States for the
exchange of information with respect to taxes, has a class of limited partnership units which is regularly traded on the
New York Stock Exchange or the Nasdaq Stock Market, and such units’ value is greater than 50% of the value of all
the partnership’s units; (ii) is a “qualified collective investment vehicle;” and (iii) maintains certain records with respect
to certain of its owners. A “qualified collective investment vehicle” is a foreign person which (i) is entitled, under a
comprehensive income tax treaty, to certain reduced withholding rates with respect to ordinary dividends paid by a
REIT even if such person holds more than 10% of the stock of the REIT; (ii) (x) is a publicly traded partnership that is
not treated as a corporation, (y) is a withholding foreign partnership for purposes of chapters 3, 4 and 61 of the Code,
and (z) if the foreign partnership were a United States corporation, it would be a United States real property holding
corporation, at any time during the 5-year period ending on the date of disposition of, or distribution with respect to,
such partnership’s interest in a REIT; or (iii) is designated as a qualified collective investment vehicle by the Secretary
of the Treasury and is either (x) fiscally transparent within the meaning of Section 894 of the Code or (y) required to
include dividends in its gross income, but is entitled to a deduction for distributions to persons holding interests (other
than interests solely as a creditor) in such foreign person.

Notwithstanding the foregoing, if a foreign investor in a qualified shareholder directly or indirectly, whether or not by
reason of such investor’s ownership interest in the qualified shareholder, holds more than 10% of the stock of the
REIT, then a portion of the REIT stock held by the qualified shareholder (based on the foreign investor’s percentage
ownership of the qualified shareholder) will be treated as a USRPI in the hands of the qualified shareholder and, as
such, will be subject to tax as otherwise described herein.

Qualified Foreign Pension Funds. A “qualified foreign pension fund” is any trust, corporation, or other organization or
arrangement (A) which is created or organized under the law of a country other than the United States, (B) which is

Edgar Filing: LEXINGTON REALTY TRUST - Form 424B5

20



established to provide retirement or pension benefits to participants or beneficiaries that are current or former
employees (or persons designated by such employees) of one or more employers in consideration for services
rendered, (C) which does not have a single participant or beneficiary with a right to more than 5% of its assets or
income, (D) which is subject to government regulation and provides annual information reporting about its
beneficiaries to the relevant tax authorities in the country in which it is established or operates, and (E) with respect to
which, under the laws of the country in which it is established or operates, (i) contributions to such organization or
arrangement that would otherwise be subject to tax under such laws are deductible or excluded from the gross income
of such entity or taxed at a reduced rate, or (ii) taxation of any investment income of such organization or arrangement
is deferred or such income is taxed at a reduced rate.
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Effective February 17, 2016, the FIRPTA withholding tax rate increased to 15% from 10% with respect to a purchase
of our stock from a non-U.S. holder if our stock is not traded on an established securities market or if we are not a
domestically controlled REIT.

Other Tax Considerations

Legislative or Other Actions Affecting REITs

In addition to those described above, several other REIT rules were recently amended under the Protecting Americans
from Tax Hikes Act of 2015, or the PATH Act, which was enacted on December 18, 2015. These rules were enacted
with varying effective dates, some of which are retroactive. Shareholders should consult with their tax advisors
regarding the effect of the PATH Act in their particular circumstances.
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PLAN OF DISTRIBUTION

We have entered into separate equity distribution agreements, dated as of January 11, 2013, as amended on November
23, 2016, with each of Jefferies LLC and KeyBanc Capital Markets Inc., which we refer to as the sales agents, under
which we may issue and sell our common shares from time to time through the sales agents. Sales of our common
shares, if any, will be made by means of ordinary brokers’ transactions on the NYSE, in negotiated transactions or
transactions that are deemed to be “at-the-market” offerings as defined in Rule 415 under the Securities Act, including
sales made through market markers other than on an exchange, at prices related to the prevailing marketed prices or at
negotiated prices. Under the terms of each equity distribution agreement, we also may sell our common shares to each
of the sales agents, as principal for its own account, at a price to be agreed upon at the time of sale. If we sell shares to
either of the sales agents, as principal, we will enter into a separate terms agreement with such sales agent and we will
describe the agreement in a separate prospectus supplement or pricing supplement.

When requested by us, the sales agents will offer our common shares subject to the terms and conditions of the equity
distribution agreements, which may be on a daily basis for periods of time, or otherwise, or as we may otherwise agree
with the sales agents. We will designate the maximum amount of common shares to be sold through each sales agent.
Each sales agent has agreed, subject to the terms and conditions of the equity distribution agreements, to use its
commercially reasonable efforts to place on our behalf all of the designated common shares. On any given day, only
one sales agent may sell the common shares to which this prospectus supplement and the accompanying prospectus
relate. We may instruct the sales agents not to place common shares at or below a price designated by us. We or the
sales agents may suspend the offering of common shares under the equity distribution agreements upon proper notice
to the other party.

We will pay each sales agent a commission up to 2.0% of the gross proceeds of any common shares sold through it
pursuant to this prospectus supplement. We estimate that the total expenses for the offering, excluding compensation
payable to the sales agents under the terms of the equity distribution agreements, will be approximately $150,000.

The sales agents will provide written confirmation to us following the close of trading on the NYSE each day on
which common shares are sold under the equity distribution agreements. Each confirmation will include the number of
shares sold on that day, the aggregate gross proceeds of such sales and the commission payable by us to the applicable
sales agent. Settlement for sales of common shares will occur, unless otherwise agreed, on the third business day
following the date on which such sales were made.

In connection with the sale of our common shares effected in an “at the market” offering, each sales agent may be
deemed to be an “underwriter” within the meaning of the Securities Act, and the compensation paid to each sales agent
may be deemed to be underwriting commissions or discounts.

Edgar Filing: LEXINGTON REALTY TRUST - Form 424B5

23



We have agreed to indemnify the sales agents against certain liabilities, including liabilities under the Securities Act,
and liabilities arising from breaches of representations and warranties contained in the equity distribution agreements.
We have also agreed to contribute to payments that the sales agents may be required to make in respect of such
liabilities.

We will report at least quarterly the number of common shares sold through the sales agents pursuant to the equity
distribution agreements, the net proceeds to us and the compensation paid by us to the sales agents in connection with
the sales of our common shares.
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The offering of our common shares pursuant to the equity distribution agreements, as amended on November 23,
2016, will terminate upon the earlier of (i) the sale of all common shares subject to the equity distribution agreements,
or (ii) the termination of both of the equity distribution agreements. Each equity distribution agreement may be
terminated by each of the respective sales agents or us at any time upon three days’ notice and by the respective sales
agent at any time in certain circumstances, including our failure to maintain the listing of our common shares on the
NYSE or the occurrence of a material adverse change in our company.

OTHER RELATIONSHIPS

Each sales agent has provided, and may in the future provide, various investment banking, commercial banking,
financial advisory and other services to us and our affiliates for which services it has received, and may in the future
receive, customary fees. In the course of its business, each sales agent may actively trade our securities for its own
account or for the accounts of customers, and, accordingly, each sales agent may at any time hold long or short
positions in such securities. Certain of the net proceeds from the sale of our common shares, not including the sales
agent commissions, may be paid to one or more affiliates of KeyBanc Capital Markets Inc. in connection with the
repayment of debt owed under our unsecured credit facility.

LEGAL MATTERS

The validity of the common shares offered hereby and certain other matters relating to Maryland law will be passed
upon for us by Venable LLP, Baltimore, Maryland. Certain other matters in connection with this offering will be
passed upon for us by Paul Hastings LLP, Atlanta, Georgia. Certain legal matters related to this offering will be
passed upon for the sales agents by Goodwin Procter LLP, New York, New York.

EXPERTS

The consolidated financial statements and related financial statement schedule of Lexington Realty Trust and its
subsidiaries as of December 31, 2015 and 2014, and for each of the years in the three-year period ended December 31,
2015, and Management’s Annual Report on Internal Control over Financial Reporting as of December 31, 2015, have
been incorporated by reference herein in reliance upon the reports of KPMG LLP, independent registered public
accounting firm, incorporated by reference herein, and upon the authority of said firm as experts in accounting and
auditing.
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WHERE YOU CAN FIND MORE INFORMATION

We file annual, quarterly and current reports, proxy statements and other information with the Commission. Our
filings with the Commission are available to the public on the Internet at the Commission’s web site at www.sec.gov.
You may also read and copy any document that we file with the Commission at its Public Reference Room, 100 F
Street, N.E., Washington, D.C. 20549. Please call the Commission at 1-800-SEC-0330 for further information on the
Public Reference Room and its copy charges.

The Commission allows us to “incorporate by reference” the information we file with the Commission, which means we
can disclose important information to you by referring you to those documents. The information incorporated by
reference herein is an important part of this prospectus supplement. Any statement contained herein or in the
accompanying prospectus hereto or in any document incorporated by reference herein or therein shall be deemed to be
amended, modified or superseded for the purpose of this prospectus supplement or the accompanying prospectus to
the extent that a statement contained in this prospectus supplement, the accompanying prospectus or a later document
that is or is considered to be incorporated by reference herein amends, modifies or supersedes such statement. Any
statements so amended, modified or superseded shall not be deemed to constitute a part of this prospectus supplement
or the accompanying prospectus, except as so amended, modified or superseded.
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We incorporate by reference in this prospectus supplement the documents listed below and any future filings that we
may make with the Commission under Sections 13(a), 13(c), 14, or 15(d) of the Exchange Act after the date of the
initial registration statement and prior to the termination of the offering under this prospectus supplement; provided,
however, that we are not incorporating, in each case, any documents or information deemed to have been furnished
and not filed in accordance with Commission rules:

•our Annual Report on Form 10-K for the year ended December 31, 2015, filed with the Commission on February 25,
2016;

•
our Quarterly Reports on Form 10-Q for the quarter ended March 31, 2016, filed with the Commission on May 5,
2016, for the quarter ended June 30, 2016, filed with the Commission on August 9, 2016, and for the quarter ended
September 30, 2016, filed with the Commission on November 4, 2016;

•our Current Reports on Form 8-K filed with the Commission on January 12, 2016, February 24, 2016 (only with
respect to Item 5.02), May 18, 2016, July 5, 2016, and October 4, 2016;

•
our Definitive Proxy Statement on Schedule 14A filed with the Commission on April 5, 2016 and definitive additional
materials filed with the Commission on April 5, 2016 (solely to the extent incorporated by reference into Part III of
our Annual Report on Form 10-K for the year ended December 31, 2015).

To receive a free copy of any of the documents incorporated by reference in this prospectus supplement (other than
exhibits, unless they are specifically incorporated by reference in the documents), write us at the following address or
call us at the telephone number listed below:

Lexington Realty Trust
One Penn Plaza
Suite 4015
New York, New York 10119-4015
Attention: Investor Relations
(212) 692-7200

We maintain a web site at www.lxp.com, which contains information about us and our subsidiaries. We have not
incorporated by reference into this prospectus supplement or the accompanying prospectus the information
included or referred to in, or that can be accessed through, our web site, and you should not consider it to be a
part of this prospectus supplement or the accompanying prospectus.
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