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Item
5.02

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers

On May 30, 2008, the Company announced actions to streamline the Company’s operations, including a headcount
reduction at its New York headquarters. These actions eliminate organizational and administrative expenses that do
not directly contribute to the Company’s ability to service franchisees, licensees and business partners. As part of the
restructuring efforts, the Company informed Charles A. Zona, the Executive Vice President, Brand Management and
Licensing of the Company and a named executive officer, that his position will be eliminated, effective immediately.
Mr. Zona has agreed to provide transitional services to the Company, without additional compensation in accordance
with his employment agreement.

A copy of the press release announcing the Company’s restructuring efforts is attached hereto as Exhibit 99.1 and is
incorporated by reference herein.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits

99.1 Press Release, dated May 30, 2008.
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SIGNATURES

According to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized on May 30, 2008.

NEXCEN BRANDS, INC.

/s/ Kenneth J. Hall
By: Kenneth J. Hall
Its: Executive Vice President, Chief

Financial Officer and Treasurer
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