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the registrant under any of the following provisions:

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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Item 1.01 Entry into a Material Definitive Agreement

On April 15, 2008, the Company and Cheyne Special Situations Fund L.P., (the "Senior Debt Holder"), entered into
an amendment, effective May 1, 2008, to the Amended and Restated Loan and Security Agreement, dated as of
November 28, 1994, as amended, (the "Agreement"), to extend the maturity of the Company’s senior debt to
September 1, 2008. As part of the extension, except as provided below, the Senior Debt Holder agreed to the deferral
of interest on the senior debt to September 1, 2008 or the earlier occurrence of an Event of Default. The amendment
provides for an interest payment to the Senior Debt Holder of $1,458,334.00 on September 1, 2008, which sum
includes interest of $1,041,667.00 that was due on May 1, 2008. Moreover, the Senior Debt Holder extended the
$1,000,000 loan advanced to the Company on October 23, 2007 from May 1, 2008 to September 1, 2008.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, hereunto duly authorized.

Porta Systems Corp.

Date: April 16, 2008 By:  /s/ Edward B. Kornfeld

Edward B. Kornfeld
Chief Executive Officer
Chief Financial Officer
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