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Item 1.02 Termination of a Material Definitive Agreement

On September 13, 2005, the Board of Directors of Kerr-McGee Corporation
terminated the Kerr-McGee Corporation Performance Share Plan, attached
as Exhibit 10.19 to Kerr-McGee's Form 10-K for the year ended December
31, 2002. The Performance Share Plan was an equity compensation plan
pursuant to which awards of stock options were made to Kerr-McGee
employees from time to time. At the time of its termination 1,324,050 shares
were issued under the plan and 602,960 shares remained available under the
plan. Outstanding awards will continue to be governed by the terms of the
plan.
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