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ROYAL CARIBBEAN CRUISES LTD. X Chairman
1050 CARIBBEAN WAY & CEO
MIAMI, FL 33132
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*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The sales reported on this Form 4 were effected pursuant to a Rule 10b5-1 trading plan adopted by the reporting person on February 14,

D 2017.

(2) Represents the weighted-average sale price per share of a series of transactions, all of which were executed on April 13, 2018. The actual
sale prices ranged from a low of $114.30 to a high of $115.2801. The Reporting Person undertakes to provide upon request of the SEC
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Staff, Royal Caribbean Cruises Ltd. or a Royal Caribbean Cruises Ltd. security holder full information regarding the number of shares
sold at each price within the range.

Represents the weighted-average sale price per share of a series of transactions, all of which were executed on April 13, 2018. The actual
sale prices ranged from a low of $115.3001 to a high of $115.5401. The Reporting Person undertakes to provide upon request of the SEC
Staff, Royal Caribbean Cruises Ltd. or a Royal Caribbean Cruises Ltd. security holder full information regarding the number of shares
sold at each price within the range.

Shares owned by Monument Capital Corporation as nominee for various trusts primarily for the benefit of certain members of the Fain
family.

The reporting person disclaims beneficial ownership of some or all of these shares.
Shares owned by The Montana Trust primarily for the benefit of certain members of the Fain family.

This form does not include shares owned by other trusts for the benefit of members of the Fain family in which Mr. Fain does not have
any beneficial or pecuniary interest nor shares directly or indirectly owned by Mr. Fain's adult children.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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