
ROYAL BANK OF CANADA
Form 424B2
April 04, 2018

RBC Capital Markets® Filed Pursuant to Rule 424(b)(2)
Registration Statement No. 333-208507

The information in this pricing supplement is not complete and
may be changed.

Preliminary Pricing
Supplement
Subject to Completion:
Dated April 4, 2018
to the Product
Prospectus Supplement
FIN-1 Dated January
14, 2016, and the
Prospectus and
Prospectus Supplement,
each dated January 8,
2016

$ __________
Redeemable Leveraged Steepener Notes,
Due April 13, 2028
Royal Bank of Canada

Royal Bank of Canada is offering the Redeemable Leveraged Steepener Notes (the “Notes”) described below.
The CUSIP number for the Notes is 78014RAE0.
The Notes will pay interest quarterly, on the 13th day of January, April, July and October of each year, commencing
on July 13, 2018. The interest rate on the Notes will depend on the “Reference Rate.”  The “Reference Rate” will be equal
to the difference between the 30 year CMS rate and the 2 year CMS rate. Interest will accrue at the following rates
during the indicated years of the term of the Notes:
·Years 1-2: 6.00%

·Years3-10:
The Reference Rate multiplied by 8.5; provided that the interest rate can never be less than 0.00% or
greater than 8.00% per annum.

We may call the Notes in whole, but not in part, on April 13, 2019 and annually thereafter on each April 13th, upon at
least 10 New York or London business days’ prior written notice.
The Notes will not be listed on any securities exchange.
Investing in the Notes involves a number of risks. See “Risk Factors” beginning on page S-1 of the prospectus
supplement dated January 8, 2016, “Additional Risk Factors Specific to the Notes” beginning on page PS-5 of the
product prospectus supplement FIN-1 dated January 14, 2016 and “Risk Factors” on page P-7 of this pricing
supplement.
The Notes will not constitute deposits insured by the Canada Deposit Insurance Corporation, the U.S. Federal Deposit
Insurance Corporation or any other Canadian or U.S. government agency or instrumentality.
Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of
these securities or determined that this pricing supplement is truthful or complete. Any representation to the contrary
is a criminal offense.
The initial estimated value of the Notes as of the date of this pricing supplement is $950.50 per $1,000 in principal
amount, which is less than the price to public. The final pricing supplement relating to the Notes will set forth our
estimate of the initial value of the Notes as of the Pricing Date, which will not be less than $930.50 per $1,000 in
principal amount.  The actual value of the Notes at any time will reflect many factors, cannot be predicted with
accuracy, and may be less than this amount.  We describe our determination of the initial estimated value in more
detail below.
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RBC Capital Markets, LLC will offer the Notes at varying public offering prices related to prevailing market prices,
and will purchase the Notes from us on the issue date at purchase prices that are expected to be between 98.80% and
100% of the principal amount. See “Supplemental Plan of Distribution (Conflicts of Interest)” on page P-9 below.
We will deliver the Notes in book-entry only form through the facilities of The Depository Trust Company on or
about April 13, 2018, against payment in immediately available funds.

RBC Capital Markets, LLC
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Redeemable Leveraged
Steepener Notes,
Due April 13, 2028

SUMMARY
The information in this “Summary” section is qualified by the more detailed information set forth in this pricing
supplement, the product prospectus supplement FIN-1, the prospectus supplement, and the prospectus.
Issuer: Royal Bank of Canada (“Royal Bank”)
Issue: Senior Global Medium-Term Notes, Series G
Underwriter: RBC Capital Markets, LLC
Currency: U.S. Dollars
Minimum
Investment: $1,000 and minimum denominations of $1,000 in excess of $1,000

Pricing Date: April 11, 2018
Issue Date: April 13, 2018
Maturity Date: April 13, 2028
CUSIP: 78014RAE0

Interest Rate:
Years 1-2:         6.00%
Years 3-10:       The value of the Reference Rate multiplied by 8.5; provided that the interest rate can
never be less than 0.00% or greater than 8.00% per annum.

Reference Rate:High-Side Reference Rate minus Low-Side Reference Rate
High-Side
Reference
Rate:

30 Year CMS Rate, as reported on Reuters Page ICESWAP1 or any successor page thereto at 11:00
am New York time

Low-Side
Reference
Rate:

2 Year CMS Rate, as reported on Reuters Page ICESWAP1 or any successor page thereto at 11:00 am
New York time

Type of Note:

Your Notes are called a “Leveraged Steepener Note” because, from the beginning of year 3 until the
Maturity Date or the date of redemption, as the case may be, the Notes bear a variable rate of interest
at a “leveraged,” or multiplied, rate, subject to a maximum interest rate, if the High-Side Reference Rate
exceeds the Low-Side Reference Rate.  If the High-Side Reference Rate does not exceed the
Low-Side Reference Rate, interest will accrue at the rate of 0.00% for that interest period.  FOR
EVERY INTEREST PERIOD THAT THE HIGH-SIDE REFERENCE RATE DOES NOT EXCEED
THE LOW-SIDE REFERENCE RATE, YOU WILL NOT RECEIVE A COUPON PAYMENT.

Interest
Determination
Dates:

Five U.S. government securities settlement days prior to the beginning of each interest period,
beginning in the third year of the term of the Notes. A “U.S. government securities settlement day” is
any day except a Saturday, a Sunday, or a day on which The Securities Industry and Financial
Markets Association (or any successor thereto) recommends that the fixed income departments of its
members be closed for the entire day for purposes of trading in U.S. government securities.

P-2 RBC Capital Markets, LLC
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Redeemable Leveraged
Steepener Notes,
Due April 13, 2028

Interest
Payment
Dates:

Quarterly, in arrears, on the 13th day of January, April, July and October of each year, commencing on
July 13, 2018 and ending on the Maturity Date. If any Interest Payment Date is not a New York or
London business day, interest will be paid on the next New York or London business day, without
adjustment for period end dates and no additional interest will be paid in respect of the postponement.

Redemption: Redeemable at our option, in whole, but not in part.

Call Date(s): The Notes are callable, in whole, but not in part, on April 13, 2019 and annually thereafter on eachApril 13th, upon at least 10 New York or London business days’ prior written notice.
Survivor’s
Option: Not Applicable

Minimum
Investment: $1,000 (except for certain non-U.S. investors for whom the minimum investment will be higher)

U.S. Tax
Treatment:

The Notes will be treated as debt instruments for U.S. federal income tax purposes.  We intend to take
the position that the Notes will be treated as contingent payment debt instruments.  Please see the
discussion (including the opinion of our counsel Morrison & Foerster LLP) in the product prospectus
supplement FIN-1 dated January 14, 2016 under “Supplemental Discussion of U.S. Federal Income Tax
Consequences” and specifically the discussion under “Supplemental Discussion of U.S. Federal Income
Tax Consequences—Supplemental U.S. Tax Considerations—Where the term of your notes will exceed one
year—Leveraged Steepener Notes,” and under “Supplemental Discussion of U.S. Federal Income Tax
Consequences—Supplemental U.S. Tax Considerations—Where the term of your notes will exceed one
year—Rules Applicable to Notes Treated as Contingent Payment Debt Instruments for Tax Purposes,”
which apply to your Notes. These discussions do not address the tax consequences applicable to holders
subject to Section 451(b) of the Code.

Calculation
Agent: RBC Capital Markets, LLC

Listing: The Notes will not be listed on any securities exchange.

Clearance and
Settlement:

DTC global (including through its indirect participants Euroclear and Clearstream, Luxembourg as
described under “Description of Debt Securities—Ownership and Book-Entry Issuance” in the prospectus
dated January 8, 2016).

Terms
Incorporated
in
the Master
Note:

All of the terms appearing above the item captioned “Listing” on pages P-2 and P-3 of this pricing
supplement and the applicable terms appearing under the caption “General Terms of the Notes” in the
product prospectus supplement FIN-1 dated January 14, 2016, as modified by this pricing supplement.

P-3 RBC Capital Markets, LLC
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Redeemable Leveraged
Steepener Notes,
Due April 13, 2028

ADDITIONAL TERMS OF YOUR NOTES
You should read this pricing supplement together with the prospectus dated January 8, 2016, as supplemented by the
prospectus supplement dated January 8, 2016 and the product prospectus supplement FIN-1 dated January 14, 2016,
relating to our Senior Global Medium-Term Notes, Series G, of which these Notes are a part. Capitalized terms used
but not defined in this pricing supplement will have the meanings given to them in the product prospectus supplement
FIN-1. In the event of any conflict, this pricing supplement will control.  The Notes vary from the terms described in
the product prospectus supplement FIN-1 in several important ways. You should read this pricing supplement
carefully.
This pricing supplement, together with the documents listed below, contains the terms of the Notes and supersedes all
prior or contemporaneous oral statements as well as any other written materials including preliminary or indicative
pricing terms, correspondence, trade ideas, structures for implementation, sample structures, brochures or other
educational materials of ours. You should carefully consider, among other things, the matters set forth in “Risk Factors”
in the prospectus supplement dated January 8, 2016, “Additional Risk Factors Specific to the Notes” in the product
prospectus supplement FIN-1 dated January 14, 2016 and “Additional Risk Factors” in this pricing supplement, as the
Notes involve risks not associated with conventional debt securities. We urge you to consult your investment, legal,
tax, accounting and other advisors before you invest in the Notes. You may access these documents on the SEC
website at www.sec.gov as follows (or if that address has changed, by reviewing our filings for the relevant date on
the SEC website):
Prospectus dated January 8, 2016:
http://www.sec.gov/Archives/edgar/data/1000275/000121465916008810/j18160424b3.htm
Prospectus Supplement dated January 8, 2016:
https://www.sec.gov/Archives/edgar/data/1000275/000121465916008811/p14150424b3.htm
Product Prospectus Supplement FIN-1 dated January 14, 2016:
https://www.sec.gov/Archives/edgar/data/1000275/000114036116047762/form424b5.htm

Our Central Index Key, or CIK, on the SEC website is 1000275.  As used in this pricing supplement, the “Company,”
“we,” “us,” or “our” refers to Royal Bank of Canada.
Royal Bank of Canada has filed a registration statement (including a product prospectus supplement, a prospectus
supplement, and a prospectus) with the SEC for the offering to which this pricing supplement relates.  Before you
invest, you should read those documents and the other documents relating to this offering that we have filed with the
SEC for more complete information about us and this offering.  You may obtain these documents without cost by
visiting EDGAR on the SEC website at www.sec.gov.  Alternatively, Royal Bank of Canada, any agent or any dealer
participating in this offering will arrange to send you the product prospectus supplement FIN-1, the prospectus
supplement and the prospectus if you so request by calling toll-free at 1-877-688-2301.

P-4 RBC Capital Markets, LLC
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Redeemable Leveraged
Steepener Notes,
Due April 13, 2028

HISTORICAL INFORMATION
Historically, the High-Side Reference Rate and the Low-Side Reference Rate, and the difference between them, have
experienced significant fluctuations. Any historical upward or downward trend in these rates during any period shown
below is not an indication that the interest payable on the Notes is more or less likely to increase or decrease at any
time during the term of the Notes. Royal Bank cannot make any assurances that the future levels of the High-Side
Reference Rate and the Low-Side Reference Rate will result in holders of the Notes receiving interest payments after
the first four quarterly payments.
The Reference Rate was 0.254% on April 3, 2018. The graph below sets forth the historical performance of the
Reference Rate from June 26, 2000 through April 3, 2018.
Source: Bloomberg L.P.
Historical Period

Total number of days in the historical period 4,637

Number of days the High-Side Reference Rate was greater than the Low-Side Reference Rate 4,633

Number of days the High-Side Reference Rate was not greater than the Low-Side Reference Rate 4
The historical performance shown above is not indicative of future performance.

P-5 RBC Capital Markets, LLC
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Redeemable Leveraged
Steepener Notes,
Due April 13, 2028

HYPOTHETICAL EXAMPLES

The table below presents examples of the hypothetical interest which will accrue on the Notes with a principal amount
of $1,000 after the second year of the term of the Notes. The examples below are for purposes of illustration only. The
actual interest payments will depend on the actual difference between the High-Side Reference Rate and the Low-Side
Reference Rate on each interest determination date. The applicable interest rate for each interest period will be
determined on a per-annum basis but will apply only to that interest period.  Whether or not you would receive interest
at the hypothetical interest rates below would depend on whether or not we determine to exercise our redemption right
prior to the interest period in which those interest rates would take effect.

Hypothetical Difference between the High-Side
minus Low-Side Reference Rates

Hypothetical Interest
Rate (per annum)

Hypothetical Quarterly
Interest Payment

-2.00% 0.00% $0.00
-1.85% 0.00% $0.00
-1.70% 0.00% $0.00
-1.55% 0.00% $0.00
-1.40% 0.00% $0.00
-1.25% 0.00% $0.00
-1.10% 0.00% $0.00
-0.95% 0.00% $0.00
-0.80% 0.00% $0.00
-0.65% 0.00% $0.00
-0.50% 0.00% $0.00
-0.35% 0.00% $0.00
-0.20% 0.00% $0.00
-0.05% 0.00% $0.00
0.10% 0.85% $2.13
0.25% 2.13% $5.31
0.40% 3.40% $8.50
0.55% 4.68% $11.69
0.70% 5.95% $14.88
0.85% 7.23% $18.06
1.00% 8.00% $20.00
1.15% 8.00% $20.00
1.30% 8.00% $20.00
1.45% 8.00% $20.00
1.60% 8.00% $20.00
1.75% 8.00% $20.00
1.90% 8.00% $20.00
2.05% 8.00% $20.00

P-6 RBC Capital Markets, LLC
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Redeemable Leveraged
Steepener Notes,
Due April 13, 2028

RISK FACTORS
The Notes involve risks not associated with an investment in ordinary floating rate notes.  An investment in
Redeemable Leveraged Steepener Notes entails significant risks not associated with similar investments in a
conventional debt security, including, but not limited to, fluctuations in the High-Side Reference Rate and the
Low-Side Reference Rate and other events that are difficult to predict and beyond our control.  This section describes
the most significant risks relating to the terms of the Notes.  For additional information as to the risks related to an
investment in the Notes, please see the accompanying product prospectus supplement, prospectus supplement and
prospectus.  You should carefully consider whether the Notes are suited to your particular circumstances before you
decide to purchase them.  Accordingly, prospective investors should consult their financial and legal advisers as to the
risks entailed by an investment in the Notes and the suitability of the Notes in light of their particular circumstances.
After the Second Year of the Notes, the Amount of Interest Payable Is Uncertain and Could Be 0.00%. During the
variable interest rate period, the amount of interest payable on the Notes in any interest period will depend on whether
and the extent to which the High-Side Reference Rate is greater than the Low-Side Reference Rate on the related
interest determination date. If the High-Side Reference Rate does not exceed the Low-Side Reference Rate on any
interest determination date, the rate of interest payable for the related interest payment period will be 0%. As a result,
the effective yield on the Notes may be less than what would be payable on our conventional notes of comparable
maturity. The actual interest payments on the Notes and return of only the principal amount at maturity may not
compensate you for the effects of inflation and other factors relating to the value of money over time.
The Amount of Interest Payable on the Notes in Any Interest Period Is Capped. The interest rate on the Notes for each
quarterly interest period during the variable interest rate period is capped for that period at the maximum interest rate
of 8.00%. Accordingly, you could receive less than 8.00% interest for any given full year even when the difference
between the High-Side Reference Rate and the Low-Side Reference Rate increases substantially in a quarterly interest
period during that year if the difference between these rates in the other interest periods in that year do not also
increase substantially, as you will not receive the full benefit of the outperforming period due to the interest rate cap.
The Notes Are Subject to Early Redemption at Our Option. Royal Bank has the option to redeem the Notes on the
Call Dates set forth above. It is more likely that Royal Bank will redeem the Notes prior to their stated maturity date to
the extent that the difference between the High-Side Reference Rate and the Low-Side Reference Rate during the term
of the Notes results in an amount of interest payable that is greater than instruments of a comparable maturity and
credit rating trading in the market. If the Notes are redeemed prior to their stated maturity date, you will not receive
any interest payments on the Notes after the redemption date and you may have to reinvest the proceeds in a lower
interest rate environment.
Investors Are Subject to Our Credit Risk, and Our Credit Ratings and Credit Spreads May Adversely Affect the
Market Value of the Notes. Investors are dependent on Royal Bank’s ability to pay all amounts due on the Notes on
interest payment dates and at maturity, and, therefore, investors are subject to the credit risk of Royal Bank and to
changes in the market’s view of Royal Bank’s creditworthiness. Any decrease in Royal Bank’s credit ratings or increase
in the credit spreads charged by the market for taking Royal Bank’s credit risk is likely to adversely affect the market
value of the Notes.

P-7 RBC Capital Markets, LLC
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Redeemable Leveraged
Steepener Notes,
Due April 13, 2028

The Initial Estimated Value of the Notes Will Be Less than the Price to the Public.   The initial estimated value set
forth on the cover page and that will be set forth in the final pricing supplement for the Notes does not represent a
minimum price at which we, RBCCM or any of our affiliates would be willing to purchase the Notes in any secondary
market (if any exists) at any time.  If you attempt to sell the Notes prior to maturity, their market value may be lower
than the price you paid for them and the initial estimated value.  This is due to, among other things, changes in the
level of the Reference Rate, the borrowing rate we pay to issue securities of this kind, and the inclusion in the price to
the public of the underwriting discount and the estimated costs relating to our hedging of the Notes.  These factors,
together with various credit, market and economic factors over the term of the Notes, are expected to reduce the price
at which you may be able to sell the Notes in any secondary market and will affect the value of the Notes in complex
and unpredictable ways.  Assuming no change in market conditions or any other relevant factors, the price, if any, at
which you may be able to sell your Notes prior to maturity may be less than your original purchase price, as any such
sale price would not be expected to include the underwriting discount and the hedging costs relating to the Notes. In
addition to bid-ask spreads, the value of the Notes determined for any secondary market price is expected to be based
on the secondary rate rather than the internal funding rate used to price the Notes and determine the initial estimated
value.  As a result, the secondary price will be less than if the internal funding rate was used.  The Notes are not
designed to be short-term trading instruments.  Accordingly, you should be able and willing to hold your Notes to
maturity.
The Initial Estimated Value of the Notes on the Cover Page and that We Will Provide in the Final Pricing Supplement
Are Estimates Only, Calculated as of the Time the Terms of the Notes Are Set. The initial estimated value of the
Notes will be based on the value of our obligation to make the payments on the Notes, together with the mid-market
value of the derivative embedded in the terms of the Notes.  See “Structuring the Notes” below.  Our estimates are based
on a variety of assumptions, including our credit spreads, expectations as to interest rates and volatility, and the
expected term of the Notes.  These assumptions are based on certain forecasts about future events, which may prove to
be incorrect.  Other entities may value the Notes or similar securities at a price that is significantly different than we
do.
The value of the Notes at any time after the pricing date will vary based on many factors, including changes in market
conditions, and cannot be predicted with accuracy.  As a result, the actual value you would receive if you sold the
Notes in any secondary market, if any, should be expected to differ materially from the initial estimated value of your
Notes.
Recent Regulatory Investigations Regarding Potential Manipulation of the High Side Reference Rate and the Low
Side Reference Rate May Adversely Affect Your Notes. It has been reported that certain U.S. and non-U.S. regulators
are investigating potential manipulation of these rates and other swap rates. If such manipulation occurred, it may
have resulted in these rates being artificially lower (or higher) than it or they would otherwise have been. Any changes
or reforms affecting the determination or supervision of these rates in light of these investigations may result in a
sudden or prolonged increase or decrease in these reported rates, which may have an adverse impact on the trading
market for CMS-benchmarked securities, such as the Notes, the market value of your notes and the payments on your
Notes after the second year of their term.

Uncertainty About the Future of LIBOR and The Potential Discontinuance of LIBOR May Adversely Affect the
Value of the Notes. The Reference Rates Are Based on Hypothetical Interest Rate Swaps Referencing 3-Month U.S.
Dollar LIBOR. The Chief Executive of the United Kingdom Financial Conduct Authority (the “FCA”), which regulates
LIBOR, has recently announced that the FCA intends to stop persuading or compelling banks to submit rates for the
calculation of LIBOR after 2021. At this time, it is not possible to predict the effect of any such changes on 3-month
U.S. dollar LIBOR and, therefore, the High Side Reference Rate and the Low Side Reference Rate. Uncertainty as to
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the nature of such potential changes or other reforms may adversely affect the payments on the Notes after the second
year of their term, and accordingly, the value of and the trading market for the Notes during their term. If either of
these rates are discontinued, the Calculation Agent will have significant discretion in determining the interest payable
on the Notes.

P-8 RBC Capital Markets, LLC
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Redeemable Leveraged
Steepener Notes,
Due April 13, 2028

SUPPLEMENTAL PLAN OF DISTRIBUTION (CONFLICTS OF INTEREST)
 We expect that delivery of the Notes will be made against payment for the Notes on or about April 13, 2018, which is
the second (2nd) business day following the Pricing Date (this settlement cycle being referred to as “T+2”). For
additional information as to the relationship between us and RBC Capital Markets, LLC please see the section “Plan of
Distribution―Conflicts of Interest” in the prospectus dated January 8, 2016.
After the initial offering of the Notes, the price to the public may change.  To the extent that the total aggregate
principal amount of the Notes being offered by this pricing supplement is not purchased by investors in the offering,
one or more of our affiliates may purchase the unsold portion.  However, our affiliates will not purchase more than
15% of the principal amount of the Notes.  Sales of these Notes by our affiliates could reduce the market price and the
liquidity of the Notes that you purchase.
The value of the Notes shown on your account statement may be based on RBCCM’s estimate of the value of the
Notes if RBCCM or another of our affiliates were to make a market in the Notes (which it is not obligated to do). 
That estimate will be based upon the price that RBCCM may pay for the Notes in light of then prevailing market
conditions, our creditworthiness and transaction costs.  For a period of up to approximately six months after the issue
date of the Notes, the value of the Notes that may be shown on your account statement is expected to be higher than
RBCCM’s estimated value of the Notes at that time.  This is because the estimated value of the Notes will not include
the underwriting discount and our hedging costs and profits; however, the value of the Notes shown on your account
statement during that period may initially be a higher amount, reflecting the addition of RBCCM’s underwriting
discount and our estimated costs and profits from hedging the Notes.  This excess is expected to decrease over time
until the end of this period.  After this period, if RBCCM repurchases your Notes, it expects to do so at prices that
reflect their estimated value.
We may use this pricing supplement in the initial sale of the Notes.  In addition, RBC Capital Markets, LLC or
another of our affiliates may use this pricing supplement in a market-making transaction in the Notes after their initial
sale.  Unless we or our agent informs the purchaser otherwise in the confirmation of sale, this pricing supplement is
being used in a market-making transaction.
STRUCTURING THE NOTES
The Notes are our debt securities, the return on which is linked to the Reference Rate.  As is the case for all of our
debt securities, including our structured notes, the economic terms of the Notes reflect our actual or perceived
creditworthiness at the time of pricing.  In addition, because structured notes result in increased operational, funding
and liability management costs to us, we typically borrow the funds under these Notes at a rate that is more favorable
to us than the rate that we might pay for a conventional fixed or floating rate debt security of comparable maturity. 
Using this relatively lower implied borrowing rate rather than the secondary market rate, is a factor that is likely to
reduce the initial estimated value of the Notes at the time their terms are set. Unlike the estimated value included in
this terms supplement or in the final pricing supplement, any value of the Notes determined for purposes of a
secondary market transaction may be based on a different funding rate, which may result in a lower value for the
Notes than if our initial internal funding rate were used.
In order to satisfy our payment obligations under the Notes, we may choose to enter into certain hedging arrangements
(which may include call options, put options or other derivatives) on the issue date with RBCCM or one of our other
subsidiaries.  The terms of these hedging arrangements take into account a number of factors, including our
creditworthiness, interest rate movements, the volatility of the Reference Rate, and the tenor of the Notes.  The
economic terms of the Notes and their initial estimated value depend in part on the terms of these hedging
arrangements.
The lower implied borrowing rate is a factor that reduces the economic terms of the Notes to you.  The initial offering
price of the Notes also reflects the underwriting commission and our estimated hedging costs.  These factors result in
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the initial estimated value for the Notes on the pricing date being less than their public offering price.  See “Risk
Factors—The Initial Estimated Value of the Notes Will Be Less than the Price to the Public” above.

P-9RBC Capital Markets, LLC
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SOLE DISPOSITIVE POWER

    0

8

SHARED DISPOSITIVE POWER

    270,746,445

  9

AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

    270,746,445

10

CHECK IF THE AGGREGATE AMOUNT IN ROW (9) EXCLUDES CERTAIN SHARES

    Not Applicable

11

PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 9

    75.4%

12
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TYPE OF REPORTING PERSON

    OO (Cayman Islands Exempt Company)
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SCHEDULE 13G Page 8 of 21

CUSIP No. N63218106

  1 NAMES OF REPORTING PERSONS

TC Group IV Cayman, L.P.
  2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP

(a)  ¨        (b)  x

  3 SEC USE ONLY

  4 CITIZEN OR PLACE OF ORGANIZATION

    Cayman Islands

NUMBER OF

SHARES

BENEFICIALLY

OWNED BY

EACH

REPORTING

PERSON

WITH

5 SOLE VOTING POWER

    0
6 SHARED VOTING POWER

    270,746,445
7 SOLE DISPOSITIVE POWER

    0
8 SHARED DISPOSITIVE POWER

    270,746,445
  9 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

    270,746,445
10 CHECK IF THE AGGREGATE AMOUNT IN ROW (9) EXCLUDES CERTAIN SHARES
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    Not Applicable
11 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 9

    75.4%
12 TYPE OF REPORTING PERSON

    PN
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SCHEDULE 13G Page 9 of 21

CUSIP No. N63218106

  1 NAMES OF REPORTING PERSONS

Carlyle Partners IV Cayman, L.P.
  2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP

(a)  ¨        (b)  x

  3 SEC USE ONLY

  4 CITIZEN OR PLACE OF ORGANIZATION

    Cayman Islands

NUMBER OF

SHARES

BENEFICIALLY

OWNED BY

EACH

REPORTING

PERSON

WITH

5 SOLE VOTING POWER

    0
6 SHARED VOTING POWER

    270,746,445
7 SOLE DISPOSITIVE POWER

    0
8 SHARED DISPOSITIVE POWER

    270,746,445
  9 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

    270,746,445
10 CHECK IF THE AGGREGATE AMOUNT IN ROW (9) EXCLUDES CERTAIN SHARES
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    Not Applicable
11 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 9

    75.4%
12 TYPE OF REPORTING PERSON

    PN
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CUSIP No. N63218106

  1 NAMES OF REPORTING PERSONS

CP IV Coinvestment Cayman, L.P
  2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP

(a)  ¨        (b)  x

  3 SEC USE ONLY

  4 CITIZEN OR PLACE OF ORGANIZATION

    Cayman Islands

NUMBER OF

SHARES

BENEFICIALLY

OWNED BY

EACH

REPORTING

PERSON

WITH

5 SOLE VOTING POWER

    0
6 SHARED VOTING POWER

    270,746,445
7 SOLE DISPOSITIVE POWER

    0
8 SHARED DISPOSITIVE POWER

    270,746,445
  9 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

    270,746,445
10 CHECK IF THE AGGREGATE AMOUNT IN ROW (9) EXCLUDES CERTAIN SHARES
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    Not Applicable
11 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 9

    75.4%
12 TYPE OF REPORTING PERSON

    PN
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CUSIP No. N63218106

  1 NAMES OF REPORTING PERSONS

CEP II Managing GP Holdings, Ltd.
  2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP

(a)  ¨        (b)  x

  3 SEC USE ONLY

  4 CITIZEN OR PLACE OF ORGANIZATION

    Cayman Islands

NUMBER OF

SHARES

BENEFICIALLY

OWNED BY

EACH

REPORTING

PERSON

WITH

5 SOLE VOTING POWER

    0
6 SHARED VOTING POWER

    270,746,445
7 SOLE DISPOSITIVE POWER

    0
8 SHARED DISPOSITIVE POWER

    270,746,445
  9 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

    270,746,445
10 CHECK IF THE AGGREGATE AMOUNT IN ROW (9) EXCLUDES CERTAIN SHARES
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    Not Applicable
11 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 9

    75.4%
12 TYPE OF REPORTING PERSON

    OO (Cayman Islands Exempt Company)
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CUSIP No. N63218106

  1 NAMES OF REPORTING PERSONS

CEP II Managing GP, L.P.
  2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP

(a)  ¨        (b)  x

  3 SEC USE ONLY

  4 CITIZEN OR PLACE OF ORGANIZATION

    Canada

NUMBER OF

SHARES

BENEFICIALLY

OWNED BY

EACH

REPORTING

PERSON

WITH

5 SOLE VOTING POWER

    0
6 SHARED VOTING POWER

    270,746,445
7 SOLE DISPOSITIVE POWER

    0
8 SHARED DISPOSITIVE POWER

    270,746,445
  9 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

    270,746,445
10 CHECK IF THE AGGREGATE AMOUNT IN ROW (9) EXCLUDES CERTAIN SHARES
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    Not Applicable
11 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 9

    75.4%
12 TYPE OF REPORTING PERSON

    PN
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CUSIP No. N63218106

  1 NAMES OF REPORTING PERSONS

Carlyle Europe Partners II, L.P.
  2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP

(a)  ¨        (b)  x

  3 SEC USE ONLY

  4 CITIZEN OR PLACE OF ORGANIZATION

    United Kingdom

NUMBER OF

SHARES

BENEFICIALLY

OWNED BY

EACH

REPORTING

PERSON

WITH

5 SOLE VOTING POWER

    0
6 SHARED VOTING POWER

    270,746,445
7 SOLE DISPOSITIVE POWER

    0
8 SHARED DISPOSITIVE POWER

    270,746,445
  9 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

    270,746,445
10 CHECK IF THE AGGREGATE AMOUNT IN ROW (9) EXCLUDES CERTAIN SHARES
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    Not Applicable
11 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 9

    75.4%
12 TYPE OF REPORTING PERSON

    PN
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CUSIP No. N63218106

  1 NAMES OF REPORTING PERSONS

CEP II Participations S.à r.l. SICAR
  2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP

(a)  ¨        (b)  x

  3 SEC USE ONLY

  4 CITIZEN OR PLACE OF ORGANIZATION

    Luxembourg

NUMBER OF

SHARES

BENEFICIALLY

OWNED BY

EACH

REPORTING

PERSON

WITH

5 SOLE VOTING POWER

    0
6 SHARED VOTING POWER

    270,746,445
7 SOLE DISPOSITIVE POWER

    0
8 SHARED DISPOSITIVE POWER

    270,746,445
  9 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

    270,746,445
10 CHECK IF THE AGGREGATE AMOUNT IN ROW (9) EXCLUDES CERTAIN SHARES
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    Not Applicable
11 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 9

    75.4%
12 TYPE OF REPORTING PERSON

    OO (Luxembourg Limited Liability Company)
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ITEM 1. (a) Name of Issuer:

Nielsen Holdings N.V. (the �Issuer�)

(b) Address of Issuer�s Principal Executive Offices:

770 Broadway,

New York, New York 10003

ITEM 2. (a) Name of Person Filing:

Each of the following is hereinafter individually referred to as a �Reporting Person� and collectively as the
�Reporting Persons.� This statement is filed on behalf of:

Carlyle Offshore Partners II Holdings, Ltd.

Carlyle Offshore Partners II Ltd.

DBD Cayman Holdings, Ltd.

DBD Cayman, Ltd.

TCG Holdings Cayman II, L.P.

TC Group Cayman Investment Holdings, L.P.

CP IV GP, Ltd.

TC Group IV Cayman, L.P.

Carlyle Partners IV Cayman, L.P.

CP IV Coinvestment Cayman, L.P

CEP II Managing GP Holdings, Ltd.

CEP II Managing GP, L.P.

Carlyle Europe Partners II, L.P.

CEP II Participations S.à r.l. SICAR

(b) Address or Principal Business Office:

The address for each of CEP II Managing GP, L.P. and Carlyle Europe Partners II, L.P. is c/o The Carlyle
Group, 1001 Pennsylvania Ave. NW, Suite 220 South, Washington, D.C. 20004-2505.

The address for CEP II Participations S.à r.l. SICAR is 2 Avenue Charles de Gaulle, Luxembourg L-1653,
Luxembourg.
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The address for each of the other Reporting Persons is c/o Walker Corporate Services Limited, Walker
House, 87 Mary Street, George Town, Grand Cayman KY1-9001, Cayman Islands.

(c) Citizenship of each Reporting Person is:

CEP II Managing GP, L.P. is organized under the laws of Canada. Carlyle Europe Partners II, L.P. is
organized under the laws of the United Kingdom. CEP II Participations S.à r.l. SICAR is organized under
the laws of Luxembourg. Each of the other Reporting Persons is organized under the laws of the Cayman
Islands.

(d) Title of Class of Securities:

Common stock, �0.07 par value per share (�Common Stock�).

(e) CUSIP Number:

N63218106

ITEM 3.

Not applicable.
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ITEM 4. Ownership
Ownership (a-c)

Valcon Acquisition Holding (Luxembourg) S.à r.l. (�Luxco�) is a private limited company incorporated under the laws of Luxembourg, the equity
interests of which are held by a private investor group. Luxco holds 270,746,445 shares of Common Stock, or 75.4% of the outstanding shares of
Common Stock based on 359,225,318 shares of Common Stock outstanding as of September 30, 2011. Based on the ownership of outstanding
capital of Luxco, the following shares of Common Stock held by Luxco would be attributable to each of the following Reporting Persons as of
December 31, 2011:

Reporting Person

Amount

beneficially

owned

Percent

of class:

Sole
power

to vote or
direct the
vote:

Shared
power to
vote or to
direct the

vote:

Sole
power
to

dispose
or

to direct
the

disposition

of:

Shared

power to

dispose or

to direct

the

disposition

of:
Carlyle Offshore Partners II Holdings, Ltd. 55,095,354 15.3% 0 55,095,354 0 55,095,354
Carlyle Offshore Partners II, Ltd. 55,095,354 15.3% 0 55,095,354 0 55,095,354
DBD Cayman Holdings, Ltd. 55,095,354 15.3% 0 55,095,354 0 55,095,354
DBD Cayman, Ltd. 55,095,354 15.3% 0 55,095,354 0 55,095,354
TCG Holdings Cayman II, L.P. 55,095,354 15.3% 0 55,095,354 0 55,095,354
TC Group Cayman Investment Holdings, L.P. 55,095,354 15.3% 0 55,095,354 0 55,095,354
CP IV GP, Ltd. 45,178,187 12.6% 0 45,178,187 0 45,178,187
TC Group IV Cayman, L.P. 45,178,187 12.6% 0 45,178,187 0 45,178,187
Carlyle Partners IV Cayman, L.P. 43,424,425 12.1% 0 43,424,425 0 43,424,425
CP IV Coinvestment Cayman, L.P 1,753,762 0.5% 0 1,753,762 0 1,753,762
CEP II Managing GP Holdings, Ltd. 9,917,167 2.8% 0 9,917,167 0 9,917,167
CEP II Managing GP, L.P. 9,917,167 2.8% 0 9,917,167 0 9,917,167
Carlyle Europe Partners II, L.P. 9,917,167 2.8% 0 9,917,167 0 9,917,167
CEP II Participations S.à r.l. SICAR 9,917,167 2.8% 0 9,917,167 0 9,917,167
Carlyle Partners IV Cayman, L.P. (�CP IV�) beneficially owns 64,970 ordinary shares of Luxco (�Ordinary Shares�) and 20,847,394 Yield Free
Convertible Preferred Equity Certificates of Luxco (�YFCPECs�). CP IV Coinvestment Cayman, L.P (�CPIV Coinvest�) beneficially owns 2,620
Ordinary Shares and 841,958 YFCPECs. CEP II Participations S.à r.l. SICAR (�CEP II P�) beneficially owns 14,840 Ordinary Shares and
4,761,076 YFCPECs (the Ordinary Shares and YFCPECs beneficially owned by CP IV, CPIV Coinvest and CEP II P are collectively referred to
as the �Carlyle Shares�). The YFCPECs are convertible into Ordinary Shares of Luxco at any time at the option of Luxco or at the option of the
holders thereof.

TC Group IV Cayman, L.P. is the general partner of each of CP IV and CPIV Coinvest. CP IV GP, Ltd. is the general partner of TC Group IV
Cayman, L.P. TC Group Cayman Investment Holdings, L.P. is the sole shareholder of TC Group IV Cayman, L.P.

Carlyle Europe Partners II, L.P. is the sole shareholder of CEP II P. CEP II Managing GP, L.P. is the general partner of Carlyle Europe Partners
II, L.P. CEP II Managing GP Holdings, Ltd. is the general partner of CEP II Managing GP, L.P. TC Group Cayman Investment Holdings, L.P. is
the sole shareholder of CEP II Managing GP Holdings, Ltd.

The general partner of TC Group Cayman Investment Holding, L.P. is TCG Holdings Cayman II, L.P. The general partner of TCG Holdings
Cayman II, L.P. is DBD Cayman Ltd. The sole shareholder of DBD Cayman, Ltd. is DBD Cayman Holdings, Ltd., a Cayman Islands exempted
limited liability company. The Class B member of DBD Cayman Holdings, Ltd. is Carlyle Offshore Partners II, Ltd., which has voting power
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over the Carlyle Shares.

DBD Cayman Holdings, Ltd. is controlled by its ordinary members, and all action relating to the voting or disposition of the Carlyle Shares
requires the approval of a majority of the ordinary members. William E. Conway, Jr., Daniel A. D�Aniello and David M. Rubenstein are the
ordinary members of DBD Cayman Holdings, Ltd. and, in such capacity, may be deemed to share beneficial ownership of Carlyle Shares
beneficially owned by DBD Cayman Holdings, Ltd. Such individuals expressly disclaim any such beneficial ownership

Pursuant to an agreement between DBD Cayman Holdings, Ltd. and its Class B member, Carlyle Offshore Partners II, Ltd., voting power over
the Common Stock is held by Carlyle Offshore Partners II, Ltd. The sole shareholder of Carlyle Offshore Partners II, Ltd. is Carlyle Offshore
Partners II Holdings, Ltd. Carlyle Offshore Partners II Holdings, Ltd. has 13 members, with no member controlling more than 7.7% of the vote,
consisting of William E. Conway, Jr., David M. Rubenstein, Daniel A. D�Aniello, Adam Palmer, Allan Holt, Bruce E. Rosenblum, Curtis L.
Buser, Glenn A. Youngkin, Gregory Summe, Jean Pierre Millet, Jeffrey W. Ferguson, Peter J. Clare and Robert G. Stuckey. Each of these
members disclaims beneficial ownership of the Carlyle Shares.

ITEM 5. Ownership of Five Percent or Less of a Class

Not applicable.

ITEM 6. Ownership of More than Five Percent on Behalf of Another Person

Not applicable.

ITEM 7. Identification and Classification of the Subsidiary Which Acquired the Security Being Reported on By the
Parent Holding Company

Not applicable

ITEM 8. Identification and Classification of Members of the Group
Each of the AlpInvest Funds, Blackstone Funds, Carlyle Funds, Centerview Funds, Hellman & Friedman Funds, KKR Funds and Thomas H.
Lee Funds listed below (collectively, the �Investor Funds�), together with Luxco, is a party to an amended and restated shareholders agreement
dated as of January 31, 2011 (the �Luxco Shareholders Agreement�). In addition, the Investor Funds, Luxco, the Issuer, Valcon Acquisition B.V.
and The Nielsen Company B.V. are parties to an amended as restated shareholders agreement dated as of January 31, 2011 (the �Nielsen
Shareholders Agreement� and, together with the Luxco Shareholders Agreement, the �Shareholders Agreements�). Given the terms of the
Shareholders Agreements, Luxco, each of the Investor Funds and certain of their respective affiliates may be deemed to be a member of a group
exercising voting and investment control over the shares of Common Stock held by Luxco. Each of the Reporting Persons disclaims membership
in any such group and disclaims beneficial ownership of any shares of Common Stock owned by other parties to the Stockholders Agreements.

Investor Funds

AlpInvest Funds

AlpInvest Partners CS Investments 2006 C.V.

AlpInvest Partners Later Stage Co-Investments Custodian II-A, BV

Blackstone Funds

Blackstone Capital Partners (Cayman) V, L.P.

Blackstone Family Investment Partnership (Cayman) V, L.P.

Blackstone Participation Partnership (Cayman) V, L.P.

Blackstone Capital Partners (Cayman) V-A, L.P.

Blackstone Family Investment Partnership (Cayman) V-SMD, L.P.

BCP (Cayman) V-S, L.P.
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BCP V Co-Investors (Cayman), L.P.

Carlyle Funds

Carlyle Partners IV Cayman, L.P.

CP IV Coinvestment Cayman, L.P.

CEP II Participations S.à r.l. SICAR

Centerview Funds

Centerview Capital, L.P.

Centerview Employees, L.P.

Centerview VNU LLC

Hellman & Friedman Funds

Hellman & Friedman Capital Partners V (Cayman), L.P.

Hellman & Friedman Capital Partners V (Cayman Parallel), L.P.

Hellman & Friedman Capital Associates V (Cayman), L.P.

KKR Funds

KKR VNU (Millennium) L.P.

KKR Millennium Fund (Overseas), Limited Partnership

KKR VNU Equity Investors, L.P.

Thomas H. Lee Funds

THL (Alternative) Fund V, L.P.

THL Coinvestment Partners, L.P.

THL Equity Fund VI Investors (VNU), L.P.

THL Equity Fund VI Investors (VNU) II, L.P.

THL Equity Fund VI Investors (VNU) III, L.P.

THL Equity Fund VI Investors (VNU) IV, LLC

Putnam Investment Holdings, LLC

Putnam Investments Employees� Securities Company I LLC

Putnam Investments Employees� Securities Company II LLC

Putnam Investments Employees� Securities Company III LLC
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Thomas H. Lee Investors Limited Partnership

Thomas H. Lee (Alternative) Parallel Fund V, L.P.

Thomas H. Lee (Alternative) Cayman Fund V, L.P.

Thomas H. Lee (Alternative) Fund VI, L.P.

Thomas H. Lee (Alternative) Parallel Fund VI, L.P.

Thomas H. Lee (Alternative) Parallel (DT) Fund VI, L.P.

ITEM 9. Notice of Dissolution of Group

Not applicable.

ITEM 10. Certification

Not applicable.
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SIGNATURE

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this statement is true, complete
and correct.

Date: February 14, 2012

Carlyle Offshore Partners II Holdings, Ltd.

by: /s/ Jeremy W. Anderson, attorney-in-fact
Name: David M. Rubenstein
Title: Director

Carlyle Offshore Partners II, Ltd.
by: Carlyle Offshore Partners II Holdings, Ltd., its sole
shareholder

by: /s/ Jeremy W. Anderson, attorney-in-fact
Name: David M. Rubenstein
Title: Director

DBD Cayman Holdings, Ltd.
by: Carlyle Offshore Partners II, Ltd., its Class B
Member
by: Carlyle Offshore Partners II Holdings, Ltd., its sole
shareholder

by: /s/ Jeremy W. Anderson, attorney-in-fact
Name: David M. Rubenstein
Title: Director

DBD Cayman, Ltd.
by: DBD Cayman Holdings, Ltd., its sole shareholder
by: Carlyle Offshore Partners II, Ltd., its Class B
Member
by: Carlyle Offshore Partners II Holdings, Ltd., its sole
shareholder

by: /s/ Jeremy W. Anderson, attorney-in-fact
Name: David M. Rubenstein
Title: Director
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TCG Holdings Cayman II, L.P.
by: DBD Cayman, Ltd., its general partner
by: DBD Cayman Holdings, Ltd., its sole shareholder
by: Carlyle Offshore Partners II, Ltd., its Class B
Member
by: Carlyle Offshore Partners II Holdings, Ltd., its sole
shareholder

by: /s/ Jeremy W. Anderson, attorney-in-fact
Name: David M. Rubenstein
Title: Director

TC Group Cayman Investment Holdings, L.P.
by: TCG Holdings Cayman II, L.P., its general partner
by: DBD Cayman, Ltd., its general partner
by: DBD Cayman Holdings, Ltd., its sole shareholder
by: Carlyle Offshore Partners II, Ltd., its Class B
Member
by: Carlyle Offshore Partners II Holdings, Ltd., its sole
shareholder

by: /s/ Jeremy W. Anderson, attorney-in-fact
Name: David M. Rubenstein
Title: Director

CP IV GP, Ltd.
by: TC Group Cayman Investment Holdings, L.P., its
sole shareholder
by: TCG Holdings Cayman II, L.P., its general partner
by: DBD Cayman, Ltd., its general partner
by: DBD Cayman Holdings, Ltd., its sole shareholder
by: Carlyle Offshore Partners II, Ltd., its Class B
Member
by: Carlyle Offshore Partners II Holdings, Ltd., its sole
shareholder

by: /s/ Jeremy W. Anderson, attorney-in-fact
Name: David M. Rubenstein
Title: Director
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TC Group IV Cayman, L.P.
by: CP IV GP, Ltd., its general partner
by: TC Group Cayman Investment Holdings, L.P., its
sole shareholder
by: TCG Holdings Cayman II, L.P., its general partner
by: DBD Cayman, Ltd., its general partner
by: DBD Cayman Holdings, Ltd., its sole shareholder
by: Carlyle Offshore Partners II, Ltd., its Class B
Member
by: Carlyle Offshore Partners II Holdings, Ltd., its sole
shareholder

by: /s/ Jeremy W. Anderson, attorney-in-fact
Name: David M. Rubenstein
Title: Director

Carlyle Partners IV Cayman, L.P.
by: TC Group IV Cayman, L.P.
by: CP IV GP, Ltd., its general partner
by: TC Group Cayman Investment Holdings, L.P., its
sole shareholder
by: TCG Holdings Cayman II, L.P., its general partner
by: DBD Cayman, Ltd., its general partner
by: DBD Cayman Holdings, Ltd., its sole shareholder
by: Carlyle Offshore Partners II, Ltd., its Class B
Member
by: Carlyle Offshore Partners II Holdings, Ltd., its sole
shareholder

by: /s/ Jeremy W. Anderson, attorney-in-fact
Name: David M. Rubenstein
Title: Director
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CP IV Coinvestment Cayman, L.P.
by: TC Group IV Cayman, L.P.
by: CP IV GP, Ltd., its general partner
by: TC Group Cayman Investment Holdings, L.P., its
sole shareholder
by: TCG Holdings Cayman II, L.P., its general partner
by: DBD Cayman, Ltd., its general partner
by: DBD Cayman Holdings, Ltd., its sole shareholder
by: Carlyle Offshore Partners II, Ltd., its Class B
Member
by: Carlyle Offshore Partners II Holdings, Ltd., its sole
shareholder

by: /s/ Jeremy W. Anderson, attorney-in-fact
Name: David M. Rubenstein
Title: Director

CEP II Managing GP Holdings, Ltd.
by: TC Group Cayman Investment Holdings, L.P., its
sole shareholder
by: TCG Holdings Cayman II, L.P., its general partner
by: DBD Cayman, Ltd., its general partner
by: DBD Cayman Holdings, Ltd., its sole shareholder
by: Carlyle Offshore Partners II, Ltd., its Class B
Member
by: Carlyle Offshore Partners II Holdings, Ltd., its sole
shareholder

by: /s/ Jeremy W. Anderson, attorney-in-fact
Name: David M. Rubenstein
Title: Director

CEP II Managing GP, L.P.
by: CEP II Managing GP Holdings, Ltd., its general
partner
by: TC Group Cayman Investment Holdings, L.P., its
sole shareholder
by: TCG Holdings Cayman II, L.P., its general partner
by: DBD Cayman, Ltd., its general partner
by: DBD Cayman Holdings, Ltd., its sole shareholder
by: Carlyle Offshore Partners II, Ltd., its Class B
Member
by: Carlyle Offshore Partners II Holdings, Ltd., its sole
shareholder

by: /s/ Jeremy W. Anderson, attorney-in-fact
Name: David M. Rubenstein
Title: Director
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Carlyle Europe Partners II, L.P.
by: CEP II Managing GP, L.P., its general partner
by: CEP II Managing GP Holdings, Ltd., its general
partner
by: TC Group Cayman Investment Holdings, L.P., its
sole shareholder
by: TCG Holdings Cayman II, L.P., its general partner
by: DBD Cayman, Ltd., its general partner
by: DBD Cayman Holdings, Ltd., its sole shareholder
by: Carlyle Offshore Partners II, Ltd., its Class B
Member
by: Carlyle Offshore Partners II Holdings, Ltd., its sole
shareholder

by: /s/ Jeremy W. Anderson, attorney-in-fact
Name: David M. Rubenstein
Title: Director

CEP II Participations S.à r.l. SICAR
by: Carlyle Europe Partners II, L.P.,
by: CEP II Managing GP, L.P., its general partner
by: CEP II Managing GP Holdings, Ltd., its general
partner
by: TC Group Cayman Investment Holdings, L.P., its
sole shareholder
by: TCG Holdings Cayman II, L.P., its general partner
by: DBD Cayman, Ltd., its general partner
by: DBD Cayman Holdings, Ltd., its sole shareholder
by: Carlyle Offshore Partners II, Ltd., its Class B
Member
by: Carlyle Offshore Partners II Holdings, Ltd., its sole
shareholder

by: /s/ Jeremy W. Anderson, attorney-in-fact
Name: David M. Rubenstein
Title: Director
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LIST OF EXHIBITS

Exhibit
No. Description

24 Power of Attorney

99 Joint Filing Agreement
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