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(e.g., puts, calls, warrants, options, convertible securities)
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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

John Paulson, the controlling person of Paulson & Co. Inc. ("Paulson"), serves on the board of directors of the Issuer. Paulson is an
investment advisor registered under the Investment Advisors Act of 1940. Paulson is the investment manager of investment funds (the
"Funds"). John Paulson may be deemed an indirect beneficial owner of the securities, which are directly owned by the Funds. Pursuant to
Rule 16a-1(a)(4) under the Securities Exchange Act of 1934, as amended (the "Act"), the reporting person disclaims beneficial ownership
of any securities reported herein, except to the extent that the reporting person has a pecuniary interest therein. This report shall not be
deemed an admission that such reporting person is the beneficial owner of any securities not directly owned by such reporting person.

These Common Stock sales are due to rebalancing of our portfolios based on asset flows and represent approximately 4.5% of the
Reporting Person's Common Stock holding.

Represents Restricted Share Units ("RSUs") representing a contingent right to receive one share of common stock, no par value, of
Valeant Pharmaceuticals International, Inc.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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